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THE WEEK. 


| A strong undertone is in evidence in leading mercantile 
' lines, and while trace continues very conservative there is 
' nolack of confidence concerning the future and the actual 
- yolume of business is up to recent averages. More activity 
is noted in purchases of dry goods by retailers, but in 
| wholesale lines the tendency is to restrict buying as far as 
c. ? possible, readjustment of conditions in cotton and cotton 
© cloths atill holding that market in check. Curtailment of 
| production by the large New England mills will be especially 
| markea during the next two weeks. In New England, 
"manufacturers of woolens have additional orders for finished 
' goods and are operating more freely in the raw material 
' market, the week’s business- being the largest in a long 
| time. Shoe factories are well employed, but new orders 
' are not large in volume. Leather is ia restricted request, 
| but prices are very firm. In the steel trade orders are 
| somewhat reduced in volume, but the mills continue to main- 
| tain a good rate of activity, and notwithstanding the present 
| production current supplies of new material are kept with- 
' in actual comsumptive requirements. More reassuring 
' advices from the Northwest and exceptionally favorable 
| ¢rop reports from Canada caused renewed liquidation in 
| wheat, prices declining rather sharply. Conditions are 
- apparently more settled in the East and South than in the 
& West, the demand at many southern centers helping most 
_ wholesale lines, and the growing certainty that the cotton 
| yield of 1911 in the United States will exceed 14,000,000 
_ bales overshadows all other speculative influences in that 
| Market. Bank clearings this week reflect some further 
3 improvement, total exchanges being 16.6 per cent. larger 
_ than a year ago, but 12.6 per cent. less than in 1909. Rail- 
| Toad gross earnings for the first week of August, of roads 
' feporting, are 0.9 per cent. larger than a year ago. Foreign 
sangenie is again reduced, the movement in and out of 
a _ New York the last week being $29,625,497, as compared 
™ with $35,088,816 a year ago and $26,598,039 in 1909; com- 
_ pared with last year both exports and imports are seniitler, 
' the reduction in the former $2,948,176 and the latter 
- $2,516, 143. 
Production of iron and steel in the Pittsburg district is 
| tnereasing, but no exceptional activity is expected this 





year. Export demand is good, but domestic demand is 
confined closely to requirements. There isa better inquiry 
for structural material and plates and the pig iron 
market has developed more activity, especially basic 
grades. lIrreguiarity in prices is reported on numer- 
ous finished products, steel bars being firmer, whereas 
keen competition in other lines has resulted in further con- 
cessions. Contracts for rails and rolling stock are coming 
forward more freely and inquiries are in the market for a 
large lot of rails for shipment to Argentina. Demand for 
structural material comes chiefly from the East and Centra 
West and involves a fair tonnage, while the outlook in the 
plate trade has been improved by prospective vessel build- 
ing, one company planning to construct several steamers 
of the 10,000-ton class. Sales of fuundry pig iron have in- 
creaed, and from 10,000 to 12,000 tons of basic have been 
bought in the eastern Pennsylvania distzict for celivery 
this year. 

There is a steady buying of dry goods, but transactions 
are in small lots to supply actual needs, as stocks are gen- 
erally depicted. In the primary markets trade is irregular 
because of the uncertainty regarding future prices. Fall 
River soid 110,000 pieces of print cloth last week and there 
is no accumalation. Exports to date are larger than a 
year ago, although for the moment held up in anticipation 
of lower cloth prices later on. A distinctly better buying 
movement is noted in woolens and worsteds, as well as in 
silks, and the presence of large numbers of buyors in cen- 
tral markets indicates activity that may possibly be under- 
estimated. 

Some mail orders for shoes are reported in the New Eng- 
land market, but mostly for moderate lots, and the present 
volume of business is small, as buyers are operating con- 
servatively, awaiting developments as to the innovations 
that will be offered. sales of soleleather show someincrease, 
amounting in union sole at Boston to about 75,000 backs, 
and prices are steady, although the market is somewhat 
easier in tone. Upper leather is in moderate request, with 
calf, glazed kid and heavy sides in most demand. Domestic 
hides have again declined, resulting in an expansion in 
sales, which aggregated fuliy 100,000 in the packer and 
50,000 in the country market. Prices are now steadier, but 
tanners refuse to operate, except when concessions can be 
obtained. River Piate hides are weak, but o:her varieties 
of Latin Americans are steady on limited receipts. Euro- 
pean markete are not so strong as formerly. 

The selling pressure in wheat, as the result of some 
slight improvement in northwestern crop advices, was also 
prompted by another generous increase in domestic visible 
stocks, the total at Chicago alone exceeding the entire 
available supply a year ago. Some concessions have been 
made by flour milis, but present values are not attractive 
to buyers and demand continues inactive. Western receipts 
of wheat this week amount to 5,193,448 bushels against 
8,918,595 in 1910, while exports from all ports of the United 
States, flour included, of 2,123,135 bushels, compare with 
823,361 last year. Early depression in corn accompanied 
improved crop accounts, but firmness subsequently de- 
veloped on the prevalence of high temperatures in the South- 
west. Arrivals at primary markets this week were 2,624,144 
bushels against 1,984,139 a year ago, and Atlantic coast 
shipments were also larger, 86,739 bushels comparing with 
30,719 in 1910. Continued hot, dry weather in the South- 
west gave support to cotton, although other influences had 
an opposite effect and price movements were again irregular. 
Numerous complaints of damage were circulated, but de- 
terioration usually occurs at this season. 

Liabilities of commercial failures reported for August to 
date amount to $5,830,630, of which $3,266,292 were in 
manufacturing, $2,339,528 in trading and $224,810 in other 
commercial lines. Failures this week numbered 232 in the 
United States against 215 last year and 34 in Canada com- 
pared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The improved tone to the merchandise market 
noted, last week is maintained, and with the approach of 
fall there are signs of expansion in industrial activity. It 
is expected that curtailment in cotton mills will be con- 
siderably shortened, while men’s wear mills are booking 
enough business to keep machinery well employed for some 
time. Wool trading is active and large transfers are re- 
ported at full previous prices, the market having a 
hardening tendency. Dry goods jobbers are having a fair 
amount of business and report a steady demand, with new 
orders well distributed. In the leather market there is 
additional strength. Shoe factories are busy, but many 
need orders to keep machinery employed. Lumber demand 
is better. The pig iron market is stronger and inquiries 
show an increase, but consumers are not buying far 
ahead of their requirements. Flour trade is quiet, with 
spring wheat grades wholly neglected and a moderate de- 
mand for soft winter wheat grades. The grain market is 
quiet. both for domestic and foreign account. Receipts of 
butter are increasing and the quality is improving, prices 
ruling steady. The cheese market is firm and prices favor 
sellers, demand being moderately active. Eggs are firm 
and tending upward. Money is dull at 2} to 3 per cent. on 
call and 4 to 44 per cent. on time. 

Philadel! phia.—Indications appear of slowly increasing 
activity, but conservatism is still the rule, with merchants 
in most lines confining their operations as much as possible 
to actual requirements. Jobbers of cotton and woolen 
goods state that manufacturers are buying to some extent, 
but do not appear disposed to place much business for for- 
ward delivery, while wholesale millinery houses are busy 
with preparations for fall and report inquiries very en- 
couraging. Trade with the manufacturers of the cheaper 
sorte of cloaks and suits is quiet, but those making the 
better qualities say that sales are fair. Business in men’s 
and boys’ clothing and women’s apparel shows some im- 
provement and the outlook for the fall and winter is re 
garded as good. Manufacturers of shirt waists and wash 
dresses are now working on their sample lines. The situa- 
tion in the leather market remains satisfactory, sales are 
increasing, stocks are light and prices are very firm. Glazed 
kid is also selling well at steady prices, but manufacturers 
complain of the high cost of raw material. Shoe dealers 
report a moderate trade in shoes for fall shipment. There 
is a better tone to the wool market, especially in the better 
classes of wool, but quotations show no particular change. 
The mills are receiving larger orders for goods, and as their 
stocks of raw materiai are small they are purchasing more 
freely ; and while sales are generally in small lots, the 
aggregate business makes a fair total and values are firm. 

In iron and steel, finished products are in fair de 
mand, and as there is no surplus stocks prices are steady. 
Jobbers report an increasing demand and anticipate a good 
fall trade. Lumber conditions show no material change, 
most grades being irregular in price and trade inclined to 
quietness, although hardwood is firm and moving quite 
freely. Paint manufacturers and dealers note a slight in- 
crease in demand, but there is no change in wallpaper and 
cement. Chemicals are active and paper quiet, as are 
liquors at wholesale, but there is some improvement in the 
domestic leaf tobacco market and several good-sized trans- 
actions are reported. Trade in Sumatra and Havana is 
only iair and mostly in moderate lote for immediate re 
quirements. The money market is unchanged and com- 
mercial paper is selling at from 4 to 44 per cent. 

Pittsburg.—With industrial plants increasing oper- 
ations to a moderate degree, there is more hopefulness in 
commercial lines, in which duiness has been apparent for 
some time. Wholesalers of dry goods, notions and shoes 
report good advance orders for tall and winter, but are 
keeping in close touch with the industrial situation, as can- 
cellations are liable. Lumber is fairly active, with out- 
of-town demand much better than local. Curtailed ore 
shipments on the lakes have interfered with the movement 
of coal. Mining proceeds at a fair rate, but the market is 
not altogether satisfactory. Run of mine coal is quoted 
$1.15 and $1.25 f..o. b. mines, with some contracting as low 
as $1.00. The window glass market is very dull, with low 
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facturers of hosiery complain that orders are slow eoming 
in and in the woolen lines quietness still —— but cigar 
manufacturers are doing quite a satisfactory volume < 
trade, and in the different iron and steel branches there 
a fair amount of business. Wool hat manufacturers are ~ 
doing well, but those making fur hats find conditions quiet. 
Time loans on good collateral are quoted at 5 per cent. es 
Baltimore.—0Owing to the number of out-of-town buy- — 
ers present, business in the wholesale district for the week _ 
was generally active, and in many lines liberal orders were — 
obtained, though with some results were not so satisfactory. 
Collections continue slow and reports from the road in- 
dicate that retail trade throughout the country is quiet, — 
except in the larger centers. Local retail merchants were _ 
well patronized, the reduced prices incidental to this season _ 
of the year bringing out numerous buyers. The outlook for Be 
fall in the wholesale dry goods and notion market is ex- 
ceptionally good, and jobbers report liberal orders trom 
buyers now in the city as well as from the road. The situ- « 
ation in cotton goods is not altogether satisfactory, owing 
to price conditions. Clothing manufacturers complain that 
in general the current business is below expectations. The — 
volume of retail business in most every instance has been — 
disappointing and there is no apparent prospect of im- 
provement, conditions generally being unsettled. Values 
of raw material remain firm, except in some lines of cotton 
lining and trimmings, which are weaker in tone. Jobbing 
trade in boots and shoes for the season compares very 
favorably with last year, and values are very firm. Whole- © 
— * dealers in hats and caps also note fair orders for tall 
8. ace 
Charleston.—Recent rains have materially benefited 
crop conditions. More acreage was utilized for cotton in 
eastern South Carolina this year than formerly, and the 
prospects for a good crop are very favorable. Jo>bers are 
enthusiastic over the outlook for fali, and large orders for 
fall delivery are being received. Money is in demand; — 
requests from country banks for money are quite frequent, hae 
owing to the lack of cash trade, which is usual at this sea- 
son of the year. Colleetions, however, are fair, although — 
usually somewhat slow until the cotton crop has been 
marketed. Real estate is steadily enhancing in value. 
Exports from Charleston for the first seven months this — 
year were $2,464,594, compared with $1.003,385 for the first 
seven months of 1910, an increase of $1,461,209, and imports, — 
— against $3,497,471 a year ago, an increase of 
(3,200. eat 
New Orieans.—Trade conditions in general continue 
normal for this season, a good demand being reported for . 
commissary and plantation supplies, and retail trade being 
considered satisfactory. Collections are fair to good. At 
the Cotton Exchange trading continues on very narrow 
lines. The local sugar market holds strong, with light 
offerings and light receipts. Molasses and syrups are 
nominal, with little or no assortments offered. Refined 
sugars are firm at list prices. The rice market developed 
some little activity. Rough Honduras is quoted at $2.50 to 
$3.25 per barrel for the new crop, and $1.50 to $3.00 for old 
rice. Receipts thus far for the season are 73,054 sacks 
rough, against 28,420 for the same period last year, while 
sales were. 40,625 pockets clean, against 8,046 a yearago. 
The local money market rules firm, with steady demand 
tor crop and trade purposes. Funds are ample to meetall 
requirements and call loans are quoted at 5 per cent.to6 — 
per cent. Exports for July totaled $7,545,126, which is — 
greater then in any previous July, except in 1909 and 1901. 
This does not include $232,042 representing exports to 
Porto Rico. The value of cotton exported during the 
month was $1,896,749. J 
Nem phis. -Wholesale grocery. business is very good, 
but sales of dry goods show but little increase; prospects 
for fall trade, however, are bright. There is little trading 
in spot cotton, as usual at this season.. For this vicinity . 4 
prospects for the coming crop are not as flattering as here- - 
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tofore owing to heavy rains, and while the crop is not ma- 
terialiy damaged, it has suffered somewhat. Lumber is 
still quiet and no immediate activity is anticipated. The 
banking situation is better than at this time last year. 

Louisville.—Business continues slow, due partly to 
droughty conditions prevailing in much of the territory 
tributary to this market, although the fall demand for dry 
goods and notions appears to be opening up-in a fairly sat- 
isfactory way and the mill supply andstructuraliron trades 
are doing a moderate amount of business. Meats have ad- 
vanced on account of the prospective short corn crop and 
packers find sales somewhat slow. Merchants generally 
are hoping for a revival of busiaess with the advent of cool 
weather. 

Cincinnati.— Business in dry goods at wholesale shows 
some improvement, most of which is due to the orders sent 
ip by traveling salesmen, as the attendance of buyers in 
person has been small and only from nearby points. Gro 
ceries are active, and in flour, while business is light, there 
is an advance of 10 cents per barrel. The whiskey market 
is steady and the movement~has broadened. Lumber is 
quiet, but prices are firm aud dealers anticipate a good fall 
trade. A better inquiry has appeared for pig iron and 
there is a moderate increase in the actual volume of busi- 
ness transacted. Some furnaces are demanding higher 
prices for the last quarter, which to some extent retards 
sales, but numerous contracts have been placed at outside 
quotations. 

Cleveland.—Trade in most retail lines is unsatisfactory. 
Heavy receipts of home-grown fruits and vegetables have 
kept prices very low. The freight tonnage is very quiet 
and the supply is in excess of the demand, the ore men 
taking very little not already under contract. The move- 
ment of grain is also light. The coal freight situation is 
without change and the contract tonnage is taking most of 
the business for the leading ports. Brokers report that 
there is more inquiry for lamber tonnage and a few boats 
that were laid up are being started. Building operations 
are still active and a number of permits for large new 
structures have been issued recently. The cloakmakers’ 
strike is still unsettled and a number of firms affected are 
having some of their work done by outside shops. Bank 
deposits keep well up, but collections are still slow. 


Totedo.—There is but slight improvement in retail dis- 
tribution, although clearance sales are general. Whole- 
sale dry goods and shoe and rubber lines are moving 
more freely, and clothing, hats and millinery houses are 
booking many orders for immediate delivery, although 
sales are in small amounts. Drugs, oils, paints and var- 
nishes, wholesale harness, trunks and traveling bags are 
selling fairly well; manufacturers of umbrellas, canvas 
gloves, women’s house dresses and cloaks and suits report 
a better demand tor their products, and there is little or 
no co'nplaint from the larger producers of heavy machinery, 
electrical plants and supplies, automobiles and farming 
implemeiats. A heavy raia has materially improved the 
condition for late crops. Lake navigation is still at low 
ebb, but building is active. Collecsions are slow. 

Minneapolis,— Wholesale business continues quiet and 
in some lines almost lifeless, orders being placed for actual 
requirements only. There has been an abundance of rain 
and considerable of the early damage by drought has been 
recovered. Harvesting is progressing rapidly and thresh- 
ing is general in the southern counties. The wheat yield, 
although generally light, is proving much better than some 


of the recent forecasts. The general undertone throughout 
the Northwest is good, and merchants are not overstocked 
with merchandise. The present slow condition of trade is 
expected to give way to activity soon as s ocks are run 
down to a point that will require liberal replenishing. In 
the lumber field there is somewhat better inquiry, but ic- 
terest appears confined to urgent necessities. Lumber 
shipments for the week 2,528 000 feet, against 2,236,000 feet 
the preceding week and 2,528,000 for the corresponding 
week a year ago. . 

St, Paul.—Merchants are buying with more freedom 
and slight improvement is noted in wholesale business. 
Dry goods, clothing, hats, caps and furnishings are selling 
in fair volume ; sales in drugs, chemicals and oils are good. 
Conditions are satisfactory in hardware and harness, and 
in groceries the volume of business is normal. 


Chicago.— Aviation week brought enormous crowds of 
visitors, including many buyers,from the South and West, 
and dealings in the leading retail lines and general mer- 
chandise were favorably stimulated. Wholesale dealings 
included a wider variety of fall, winter and holiday goods, 
and were especially active in textiles, millinery, fars, jew- 
elry, silverware, art goods, Christmas novelties, cloaks and 
suits, clothing and footwear. Current shipments exhibit 
large outgo to the agricultural regions and interior cities, 
and mail and road orders make a favorable comparison 
with this time last year. Country merchants entertain 
conservative ideas as to the future, but admit that stocks 
have been much reduced and replenishment is impera- 
tive. Mercantile collections have become slower both in 
the city and the interior, and there is a hesitant tone due 
to uncertainty as to the corn crop. Advices testify to im- 
proving conditions from the more seasonable weather pre- 
vailing, particularly in Illinois and Iowa. Crop marketings 
run lower than at this time last year and. while trans- 
portation returns show increased travel, the gross earnings 
are affected by reduced forwardings of heavy materials. 
There are heavy tonnages negotiated in iron and steel, aspe- 
cial feature this week being the activity in rails and equip- 
ment, contracts for which add materially to assured forward 
work at rolling mills, forges, foundries and car shops. 
There was also good demand for wire, plates and structural 
shapes. Production shows steady, although moderate in- 
crease in the Calumet and Gary districts, and more hands 
were re-employed at Pallman. The markets for raw ma- 
terials for factory conversion remain amply supplied for 
ascertained needs and few price changes occurred, aithough 
there is continued weakness in hices, leather, minor metals 
and eome kinds of lumber. Labor troubles hinder progress 
in building operations and the situation is complicated by 
threatened lockout to enforce satisfactory settlement of 
difficulties. New building permits were $1,833,350in value, 
and compare with $1 211,900 a yearago. Money is firmer 
at 4 to 5 per cent. and commercial paper is in slightly bet- 
ter offering. Sales of local securities equal the volume a year 
ago, but the ten active stocks show an average decline this 
week of $1.10 a share. - 

Totai movement of grain at this port, 11,019,450 bushels, 
compares with 10,675.795 bushels last week and 16,153,000 
bushels a yearago. Compared with 1910 receipts dec 
44 per cent. and shipments increased 1.4 percent. Flour 
receipts were 122,678 barrels, against 117,806 barrels last 
week and 155,168 barrels a year ago, while shipments were 
146,013 barrels, against 134,483 barrels last week and 160, - 
039 barrels in 1910. Aggregate receipts of cattle, hogs and 
sheep, 247,836 head, compare with 246,720 head last week 
and 299,081 head a year ago. Rec-ipta of hides were 
3,538,400 pounds, against 2,776,600 pounds last week and 
3,120,500 pouads in 1910. Wool receipts, 4,536,700 pounds, 
compare with 5,060 800 pounds last week and 4,206,300 
pounds last year. Lumber receipts were 45,297,000 feet, 
against 37,252,000 feet last week and 51,739,000 fvet in 1910. 
Other receipts increased in rye, seeds, cheese, butter and 
hogs, and decreased in wheat, corn, oats, barley, broom 
corn, dressed beef, pork, lard, cattle and sheep. Com- 

pared with the closings a week ago, cash prices are un- 
changed in flour, but higher in oats, cent a bushel; hogs 
and sheep each 15 cents a hundredweight, and choice cat- 
tle 50 cents; and lower in wheat, ¢ cent a bushel; crn 4 
cent; lard 10 cents a tierce; ribs, 25 cents a hundred- 
weight, and pork, 50 cents a barrel. 

St. Lowis.—Country merchants from Texas, Louisiana, 
Oklahoma, Arkansas and Kansas are ih fair attendance 
and the number increases steadily, while the army of mer- 
chants from the West and Northwest is of quite large 
proportions. These buyers in the main make only conser- 
vative purchases, but their inroads on the stocks is beginning 
to tell, particularly in dry goods, millinery, clothing, hate, 
footwear and fancy goods. Retail trade improves slowly, 
the hot weather retarding business in ameasure. Collections 
are only fair. Manufactnring establishments are receiving 
orders ahead, but these are not of an extensive character, 
although the outlook is improved. More or less rain has 
fallen in this State and the crops are doing well. Grain 
values are still fluctuating. Receipts of wheat continue 
large and prices lc. lower, corn $c. and oats le. higher. 
Flour is more active, with prices steady ; shipments 66,700 








6 DUN’S REVIEW. 











barrels. Spot cotton is somewhat slow and prices weaker. 
Pig lead and spelter are slow at unchanged prices. Fat 
steers have reached the highest price ina year and hogs 
sell higher than in months. Sheep are active and still 
advancing. Lumber receipts are fair, with good stock in 
demand at strong prices. Money is in fair demand and 
rates are firmer, ranging from 4} to 6 per cent. on call and 
time loans. 

Kansas City.—This marke’ is filled with buyers and 
many new faces are appearing from far distant points. 
Jobbers in all lines report an excellent business and 
prospects for continued good fall trade very encouraging. 
A change to cooler weather stimulates retail trade. The 
wheat market fluctuated, but closed steady, while unfavor- 
able crop reports made a firm market for corn futures. Oats 
prices advanced and then eased off, and hay prices declined. 
Cattle advanced to $8.00, while hogs were uneven and sheep 
steady. Although flour trade was dull, most of the mills 
advanced prices. Kansas City mills made 46,400 barrels 
against 65,200 barrels a year ago. Interior mille report a 
fair amount of business. The money market is unchanged. 

Portiand, Ore.—The volume of trade, both jobbing 
and retail, compares favorably with a year ago. Confidence 
in the future is strengthened by the good crop outturn in 
the Pacific Northwest and the high prices being paid for 
agricultural products.. Wheat buying for export is now 
under way and values show a gradual hardening. There 
were no wheat exports from Portland last month, but 
185,931 bushels were ehipped to California. Flour ship- 
ments in July, 69,439 barrels, were the largest for that 
month in six years. Total wheat shipments, flour included, 
from all North Pacific ports in July were 1,361,154 bushels. 
Heavy speculative buying of brewing barley at country 
points advanced farmers’ prices from $1.00 to $1.40 per 
cental in the past fortnight. About 90 per cent. of the barley 
crop of the Pacific Northwest is now out of first hands. 
The lumber business in July was about equal to that of the 
a months of the year, exports amounting to 6,880, - 

feet, and coastwise shipments to 10,981,300 feet. Bul- 
lish foreign crop reports have advanced the market for 
Oregon 1911 hops to 35 cents. The Oregon crop is in ex- 
cellent condition. A factor of importance in the develop- 
ment of the State is the announcement that the Southern 


Pacific will construct the long-delayed branch to Coos Bay 
at a cost of $8,000,000. 





THE CANADIAN NORTHWEST. 


Winnipeg.—Cash bidders have not been disposed to 
follow the advance in wheat, although a fair volume of 
exports is-reported. On the whole weather has been 
favorable to late maturing crops. In a few districts light 
yield is reported and evidences of rust, but thus far condi- 
tiors indicate a good average. General retail trade is 
slightly in excess of a year ago and collections show signs 
of improvement. At Saskatoon both retail and jobbing 


business is fully maintained. There has been warmer 
weather throughout the district during the week, and while 
rainfalls have been general, crop reports are favorable. 
Edmonton reports that although the nights have been cool, 
there has as yet been no damage from frost in northern 
Alberta, but hot weather is needed to mature crops. Trade 
continues quiet. 








EXPORTS OF AUTOMOBILES. 





Industrial history furnishes absolutely no parallel to 
the astonishing growth of the automobile industry in 
the United States during the past decade. Starting with a 
few small shops employing for the most part only a handfu} 
of workmen and engaged largely in experiments and tests, 
the industry has expanded until at present there are said to 
be 280 concerns manufacturing automobiles in the United 
States, with an equal or greater number of concerns making 
accessories. The amount of capital invested in the auto- 
mobile manufactories is in the vicinity of $300,000,000, 
while $200,000,000 are invested in the manufacture of parts 
and supplies. The number of employés engaged in this 


great industry is over 200,000, while the total value of the — 


cars manufactured was reported for 1910 at $240,000,000. 


Naturally so great an output has caused many manufac. 
turers to make a careful study of the buying markets in 
other lands, with the result that the exports of American 
automobiles and parts are steadily increasing. It was not 
until 1902 that the exports of automobiles and parts were 


sufficiently important to be classified separately. In that 
year the total value of these exports was reported to be 
$948, 528. The returns for the next nine years ahow an al- 


most uninterrupted series of gains, the totals for each year — 


being as follows: 1903, $1,207,065; 1904, $1,895,605; 1906, 
$2,481,243; 1906, $3,497,016; 1907, $5,502 241; 1908, 
$5,277,847; 1909, $5,992,200; 1910, $11,190,220; 1911, 
$15,509,229. Except for a few countries, detailed returns 
showing the destination of these exports are not yet avail- 
able for the year 1911, but those for the year 1910 show 
that there is scarcely a country in the world to which no 
American automobiles were shipped. 





TRADE CONDITIONS IN SCOTLAND. 


[By our Special Correspondent at Glasgow. ] 


Not for many years has the trade of Scotland been in 
such a consistently prosperous condition as at present. In 
no direction is there anything which might be described as 
a boom, but every branch of industry is busy—so much 80 
that the recently established labor exchanges are doing 
little except looking for unemployed, the very class they 
were brought into existence to assist. : 

The whole of Scotland, but Glasgow and Leith especially, 
has suffered more or less from the effects of the Seamen’s 
strike. At the outset of the dispute the larger firms in 
Glasgow had no option but to grant the men’s demand in 
full—either that or inconvenience thousands of trans- 
Atlantic travelers, and delay the delivery and dispatch of 
thousands of tons of merchandise. The coasting steamship 
owners, however, held out for six weeks when, both sides 
making concessions, an amicable agreement was arrived 
at and the strike reached a satisfactory termination. 

In shipbuilding trade on the Clyde some trouble arose 
over the employment of non-union workmen, but that 
difficulty, too, has, happily, been overcome, and in the 
meantime work is proceeding as smoothly as circumstances 





‘ will permit. The output of tonnage so far points to the 


year closing with one of the best totals on record. Several 
firms, however, cannot secure an adequate supply of skilled 
labor, and that, combined with the protracted lock-out six 
months ago, is causing some delay in the completion of 
contracts. The amount of work on hand is unprecedented, 


and unless there is a fresh outbreak of trade troubles, there 
should be constant employment in the shipyards for two 
years at least. 

Two years ago the relationship between the coal masters 
and mixers of Scotland was somewhat strained. At that. 
time the minimum wage was increased and since then 
there has been no fluctuation. Wagee are regulated by 
coal values, but although trade generally is so good, the 
price of coal remains steady. Consequently, there has. 
been no occasion to alter the existing wage scale, and 
excepting on purely technical points there has been no 
trouble ih the coal trade of Scotland, which is extensive, 
since the new agreement was adopted. 

On account of the holiday season, which has just con- 
cluded in most parts of the country, the textile trades arein 
@ somewhat uncertain condition. Prior to ‘the holidays 
there was more than the usual pressure in order toe 
complete orders before the closing down of the factories, 
and now, while some branches are fully employed, others 
have not yet recovered from the spell of inactivity. In 
the south of Scotland tweed manufacturers are keeping 
most of their machinery running, due largely to repeat 
orders for the spring trade. Winter orders, however, are 


not quite up to the average. In the hosiery department. 


the outiook is still quite satisfactory, the demand for purely 
Scottish gouds being well maintained. The linoleum and 
flooreloth factories in Fife also continue to do well, not- 
withstanding the comparatively high price of raw material. 
The emigration season—one of the best on record—is 


nearing an end, but shipowners in the Atlantic trade are. 


still doing good business. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—Some moderate showers have proved help- 
ful, but more rain is still needed in the country. Root crops 
have suffered much from the drought, and it is reported 
potatoes will not be more than half a crop in some sections. 
Conditions in who'esale trade have not materially changed 
since a week ago and the movement as a whole is a slow 
one. In general hardware and building materials there is 
a fair amount of activity. The local demand tor leather is 
still quiet, but there is a fair export movement in sole. 
Hides are steady at the advance, with light receipts. In 
groceries the pronounced firmness in sugars is the notable 
feature. Prices of raw beet tend steadily upward and ad- 


vices of further advance by refiners are looked for at any 
moment. Standard granulated is now quoted at $5.30 in 
barrels. Prices for new pack tomatoes and new pack corn 
have not yet been fixed, but it is expected the shortage will 
go beyond first estimated figures. The pack of canned and 
evaporated apples will also be short. City retail trade is 
quiet, but is expected to show revival in course of a week 
or “apa when the return flow from the country and seaside 
sets in. 


Quebec.—Local wholesale trade has been up to the 
average for this season of the year, and the majority of 
wholesalers appear satisfied with conditions generally, 
prospects being called fairly encouraging. Turnover in 
hardware and builders’ supplies is keeping up well, with 
very few changea in prices. Trade in fruit is brisk, while 


provision merchants report good sales. Local industries 
are fairly wellemployed. Retail trade is active at the 
moment, and retailers as a whole are looking forward to the 
future with satisfaction. Collections are fair. 


Toronto.—Trade in wholesale lines is comparatively 
quiet, as expected at thisseason. Future trade will depend 
somewhat upon the crops. There is no question that the 
grain yield will be the largest in the history of the country. 
In some sections of southern Manitoba harvesting has be- 
gun, but in many parts of Saskatchewan it will be about a 
month yet before the wheat will be garnered. The crops 
are a little later than usual. In Ontario the harvest is very 
satisfactury in most sections and on the whole the season 
will be a good one. Orders for merchandise will not be 


very brisk before the end of the month, but a good season 
is anticipated. Prices of leading staples show few changes. 
Cottons are expected to be lower for spring delivery. 
Sugars are somewhat buoyant and teas and coffees are firm. 
The grain markets are quiet, with dejiveries in Ontario 
small as yet. Manitoba flours are firmer. Provisions are in 
fair demand and firm. 


Hamilton.—Continued warm weather has been bene- 
ficial to retail trade in clearing off summer goods and, while 
business is seasonably quiet, the turnover on the whole 
compares favorably with that of a year ago. There are 
large offerings and shipments of fruit and prices are said to 
be well maintained. Manufacturers of shirts and under- 
wear report a good fall trade and business in groceries and 
meats continues normal. Harvesting is about completed 
and farmers are busy threshing. Large shipments of goods 
are at present being made at the local docks. 

London.—The crops in this district have been about 
harvested, though very little have come to market yet. 
Farmers are busy at home and as a result general trade has 
not been active, although there has been a fair average 
amount of business done and not many complaints are 
heard. Some cereals show a shortage. The recent rains 
are having a good effect on the roota, and the fruit erop 
about being hurvested promises well, except perhaps 
apples, which, like last year, are short. 

Vancouver.— Business, both wholesale and retail, keeps 
up to the average, and moderate preparations are being 
made towards extension in lumber and logging, with the 
outlook improving. Local crop conditions are fairly satis- 
factory. Haying is well over and averages light, but of 
fair quality. At Victoria local trade is healthy. Building 
continues active and a good fall trade is anticipated. In 
Northern British Columbia business is reported quiet and 
in volume behind that of a yéar ago. 





BANK EXCHANGES. 


Bank exchanges this week again show a notable increase over last 
year, the total at all leading cities in the United States aggregating 
$2,516,994,732, a gain of 16.6 per cent. as compared with the same week 
& year ago, but owing to the large loss at New York City there is a de 
crease compared with 1909 of 12.6 per cent. Most of the gain over last 
year is due to the good showing of New York City, where there is an in- 
crease of 23.7 per cent. ‘The returns from the outside cities indicate 
growing improvement, every city except Minneapolis and Kansas City 
now reporting gains over a year ago, the total showing an increase of 
4.2 percent. Most of these cities also make a very favorable com pari- 
son with 1909, Philadelphia, Baltimore, Cleveland, Minneapolis, St. 
Lois, Louisville, New Orleans and San Francisco all reporting good 
gains. The daily average bank clearings show a steady increase in the 
gain over last year, and now make much the mont gratifying exhibit 
since the first of the year. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three years : 


















































Week Week Week Per 

Ang. 17, 1911. Aug. 18, 1920. Con. . 19,1909. Cent’ 

.. $152,845,237  $142,130,001 + 7.5 $154,240,538 — 0.9 
.. 180,288,665 125,790,186 +36  121,825646 + 6.9 

sige utes os ieee 0g 

23,767 .250 21954000 + 3:7 326.700 — 

20,545,661 20,449,867 + 0.5 "941,205 +14.0 

250,035,373 0,618,804 + 3.9 962.131 — 0. 

17,558,676 81492664 — 6.1 15,462,770 +13.6 

754,369 8.460.856 + 3.5 946,516 + 7 

3,326,789 46,342424 — 6.5 46,069,795 — 5. 

ager «= ferme TOs ——— 

49,687,665 43,226,698 +14.9 576,468 +22.5 

Total ..... - $859.537,056 24.616 — 42 $1 18 4 — 
New York ..... 1,757,457,676 336,538 808 423.7 Si55'o34 008 +33 
. Total all.... $2,616,994,732 $2,245,255.474 +16.6 $2.994,948,453 —12.6 
Average Daily : 

Aug. to date.... $443,826,000  $388,060,000 +144  $483,076,000 — 8.1 
Gai aais ieees 
Firstquarter... 479,.373.000 553.799.000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


A somewhat easier tone has been imparted to the local monetary situ- 
ation by further active liquidation in stocks, which has restricted the 
demand for accommodation and consequently depressed interest rates 
to a lower level. Funds have not been offered with particular freedom 
because of the requirements in prospect, but lenders were disposed to 
grant small concessions from previous terms and facilities running for 
six months were put out at 33 percent. This change in conditions has 
come ata time when moderate firmness might have been expected. The 
interior call for currency also has not yet begun to be felt, despite the 
belief that the outflow would start at an earlier date than usual. The 
liquidation in stocks, besides working for greater ease in money has 
served to materially improve the banking position at this center, since 
the curtailment of loans within the past fortnight has aggregated 
fully $46,600,000. This, together with a heavy contraction in deposits, 
has lessened the amount of legal reserve required and, as cash holdings 
have shown some gain, the actual surplus of the Clearing House insti- 
tutions now stands at nearly $27,000,000. Hence, all things considered, 
the possibility of gold imports being inaugurated seems remote, not- 
withstanding that foreign exchange was again depressed at the start 
this week and demand sterling sold below 4.853. Subsequently there 
was a recovery of over ic., in response to selling of stocks for European 
account and firmer discounts at both London and Berlin. The complete 
returns of this nation’s foreign commerce for July showed the largest 
volume on record for that month, with the single exception of 1907, 
merchandise exports reaching $127,708,244 and imports $118, 178,356, 
thus adding $9,529,888 to the favorable balance of trade. During the 
same period last year there was a deficit of about $2,700,000. An excep- 


tionally strong statement was issued by the Bank of England on Thurs- 
day, the ratio of reserve to liabilities rising to the highest point of the 
year and the gold supply crossing $200,000,000, a figure that has never 
been matched in the middle of August, except in 1896. 

Call money on from 2 to 24 per cent, renewals again being made 
at the old rate of 23 per cent. Liquidation in stocks caused ease in the 
market for time accommodation, the prevailing range now being 23 per 
cent. for 60 days, 3 to 3} per cent. tor ninety days, 3} to 34 per cent. for 
tour months ard 34 to 33 per cent. for five and six months’ facilities. 
No new feature is apparent in commercial paper, which rules firm, 
with most business transacted at 44 per cent. Occasionally, conces- 
sions are noted from that figure. 


FOREIGN EXCHANGE. 


Following renewed depression and a further decline of about 10 points 
at the opening, the foreign exchange market reversed its course and 
rates subsequently worked up above 4.86 for sight drafts. Tne early 
weakness resulted directly from continued purchases of stocks for 
foreign account, but Europe later turned a seller here and other de- 
velopments also favored a higher level for sterling. Both German and 
English discounts were firmer and there was quite a demand for cables 
in connection with the London settlement, while labor troubles in Great 
Britain also exerted a sentimental influence. This was due to the belief 
that the delay in unloading of ships there might tend to restrict do- 
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mestic exports of produce and merchandise. The easier tone to the 
local money market has provided less inducement for the drawing of 
finance bills, and it becomes increasingly evident that borrowing abroad 
through this medium will be much smaller this year than usual. 
Another substantial addition to this nation’s favorable balance of trade 
was disclosed in the official foreign commerce returns for July, which 


disclosed an excess of exports over imports of over $9,500,000, the com- 
bined merchandise movements being the largest for that month in any 
year save 1907. Daily quotations follow: 


Sat. on. S. Wed. ura Fri 
Sterling, 60 days.... 4.8350 4.8335 4.8345 4.8360 4.8350 4.83 
Sterling, sight....... 4.3575 4.5575 +590 4.86 4.8605 43605 
ling, cabie....... 4.8605 48610 4.8620 4.8630 4.8635 4.8635 
Berlin, sight......... 94.94 947, *94.94 94.94 94.94 94.94 
Paris, sight. ........ 5.20 5.20 5.20 5.20 +5.20 +b.20 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial 50c. discount, bank $1 premium; Savannab, buying 3-1l6c. 
discount, selling par; Cincinnati, par; San Francisco, 20c. premium ; 
Charleston, buying par, selfing 1-10c. premium: St. Louis, 5c. discourt 


bid, par asked. 
SILVER BULLION. . 


British exports of silver bullion up to July 27, according to Pisley & 
Abell, were £5,785,700, against £4.690.100 in 1910. India received 
£4,895,300 and China £890,400, while last year £3,576,600 went to Ind 
and £1,113,500 to China. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. 
London prices......... 24.000. 24.00d. 24.06d. 24.060. 24.00d. 24.00d 
New York prices..... 52.00c. 62.00c. 62.00c. 52.12c. 52.00c. 52.00c 


FOREIGN FINANCES. 


By adding £408,720 to its holdings of gold coin and bullion and cur- 
tailing loans £902,000, the Bank of England was enabled to raise its 
proportion of reserve to liabilities to the highest figure of the year at 
55.91 per cent., which contrasts with 54.09 per cent. in the previous 
week and 53; per cent. on the corresponding date last year. The lead- 
ing British institution’s stock of the precious metal has now crossed the 
£40,000,000 mark for the second time in its midsummer records; the 
present supply alone having been exceeded by the £47,138,000 available 
in the middle of August, 1896, Favorable reports were also issued by 
the leading Continental banks, the Reichsbank at Berlin gaining $10,- 
180,000 in cash, while the Bank of France showed a small increase in 
gold and substantially reduced loans and nctes in circulation. At 


London cali money was dearer at 14 per cent. and private discounts 
worked up to 2] per cent.; the Berlin rate was also firmer at 3} per cent., 
but Paris still maintains a charge of 2} per cent. 


NEW YORK BANK STATEMENT. 


Recent active liquidation in the stock market has tended to materially 
enhance the banking position at this center, the Clearing House mem- 
bers last Saturday reporting a further addition of nearly $9,000,000 to 
the actual surplus, which now stands at $26,852,950. This result was 
achieved through a gain of over $5,200,000 in cash and a heavy contrac- 
tion in both loans and deposits, these two items having been reduced 
fully $46,600,000 and $48,000,000, respectively, within the past fortnight. 
The statement for the banks alone disclosed an increase of $9,164,000 in 
reserves, making the total $25,627,000; while in the average returns for 
all institutions combined there was an improvement of a little more than 


$6,000,000. Under the latter compilation the changes in loans and de- 
| ay were about identical, the decreases amounting to $27,506,000 and 
609,000, whereas the gain in cash holdings aggregated less than 


pan ra The average statement compares with the previous week as 
ollows : 



























































Aug. 12, 1911. Aug. 5,1911 
| REBRROENEME RI $1,963.302.( $1,990,508 000 
Deposita............. * 1,824,138,000 1,852.747.000 
Circulation .......... 7.651,000 47,734,000 
Specie ......... pes 351,946,000 351,106,000 
Legal tenders....... 84,244,000 84,700,000 
Total cash......... Ine $384,000 $436,190,000 $435 806,000 
Surplus............ Ino 6,048,350 21,593,500 15,545,160 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,951,076,000, a decrease of $26,271,000; de- 
posits, $1,815,231,000,a decrease of $15,886,000; specie, $355,240,000, a 
gain of $5,755,000; legal tenders, $84,238,000, a decrease of $497,000 ; 
circulation, $47,795,000, a decrease of $191,000. Outside banks and 
trust companies report: loans, $630,574.300, a decrease of $3,051,700; 
deposits, $723,529,500, a decrease of $336,000; specie, $65,395,100, an 
increase of $449,900; legal tenders, $12,296,200, »n increase of $182,600, 


SPECIE MOVEMENT. 


At this port last week: Silver imports $110,575, exports $1,141,822; 
gold imports $617,505, exports $10,200. Since January 1: Silver im- 
ports $4,809,316, exports $30,543,503; gold imports $8,608,488, exports 

2,935,616. 





The Rubber Market.—Very light business, with a weak tone 
and a tendency towards lower levels, were the leading features in this 
market, consumers operating conservatively and for actual require- 
ments only. Buyers apparently look for permanently lower prices, 
basing their opinion on the burdensome supplies at Para and the rapidly 
increasing production through other sources. Holders lay stress on the 


—— of valorization. but this seems to attract little attention. 
e foreign market reported trading on a small scale and the tone weak. 


DRY GOODS AND WOOLENS. 


At the end of this week many of the largest cotton manufacturing 





plants in the country will curtail the output for two weeks, until after - 


Labor Day, and some of the largest plants have already instituted a 
short time schedule. This indicates the stress under which mills are 


laboring in consequence of readjustment in the cotton market pending 


the advent of what is hoped to be a bumper crop. Prices for cotton 
goods are generally under the cost of replacement, and the mills and 
markets are now passing through an unsettled period of readjustment. 
In the meantime it is noted in the markets that small orders for im- 
mediate delivery are more frequently received, and the paucity of 
Stocks in first and second hands is no less striking than the dearth of 
many staples on retailers’ shelves. In so far as the trade itself is con- 
cerned, the underlying conditions are promising if the demand is to 
broaden when retail purchasing at the counters in the fall begins. 
Fall River sold 110,000 pieces of print cloths last week and is not accu- 
mulating stocks. The export figures of shipments are larger than a 
year ago, although immediate trading is. held up by the imminence 
of what is expected to be a larger cotton crop with lower cloth prices. 
Attention has been called*to the scarcity of denims in leading distrib- 
utors’ hands, and many other cloths 6f a staple character, such as 
converters’ drills, bag cloths and canton flannels, are scarce. Staple 
prints, bleached cottons and brown démestic cottons are being ordered 
daily in sma!l lots through the mails and by wire for immediate ship- 
ment, but there is a lack of anticipation on the part of buyers. The 
jobbing trade has been better in the large centers and goods on order 
are being taken regularly. A great many retailers have been in the 
central markets and, while they are operating conservatively, they are 
manifesting nothing in the way of pessimism concerning fall prospects. 

Woolens and Worsteds.—Dress goods agents find that 
trade is broadening a little and they are now beginning to name spring 
prices more freely. Leading mills handling staples are not moving as 
yet, but many concerns making fancies and semi-fancies at popular 
prices have found the demand better and they are offering new things 
with more show of confidence. Loosely woven fancy woolens for 
spring have been priced and show exceptional values, fully as low as 
anything seen in the markets in ten years. Mill agents who said a week 
or two ago that there was no inducement for pricing fancies in worsteds 
are now changing their minds and are beginning to get business from 
the cutting up and manufacturing trades. The spring season is back- 
ward, but a leading mill that has brought out a line of vigoreaux in 
attractive patterns has found that buyers are ready to operate on cloths 
at popular prices that are just a shade out of the ordinary run of staple 
qualities. Repeat orders on fancy woolens and coatings for fall are 
coming in, and Western jobbers are moving more briskly on staple and 
fancy worsteds for immediate delivery and on all wool serges and cotton 
warp fabrics. In men's wear, while trade has been spotty, many lines 
have been withdrawn for spring, and there has been a broadening in 


. the call for heavy-weight fabrics for early delivery. Serges for spring 


have been withdrawn by factors who opened at low figures and who have 
taken orders for all they care to make at the price. Fancy woolen suit- 
ings continue in a satisfactory condition for fall and spring. Agents 
do not look for a volume of trade that will take care of more than 70 
per cent. of a possible output for some time to come, but they are 
generally of the opinion that spot fall trade will soon be more active. 

Warnms.—Cotton yarn markets are easier in price, and mills are 
now willing to take contracts for delivery in the last quarter of the year 
on a basis of cotton futures. Trading is light. The best business re- 
ported in worsted yarn markets is on fancies and mixtures. Staples are 
quiet and irregular. 

Sillkks.—There has been more demand in the silk piece goois 
markets from retailers and jobbers and better progress is being made 
on spring lines. Foulards, messalines, chiffon taffetas and other light 
weight staples and fancies are wanted. 





THE BOSTON WOOL MAREET. 


Boston.— Wool trading is quite active and the volume of the week’s 
business is the largest reported for some time. Manufacturers have 
been covering their necessities, orders for goods having been of good 


volume. There is also a tendency to anticipate a stronger market. 
The toneis strong and in a few cases fractional advances are annou 
Holders are generally asking extreme limits. 








The Cheese Market.—Trade did not show the activity of the 
preceding week, although there was enough demand to keep the market 
steady. Arrivals show some decrease and there is more or less accumu- 
lation in the hands of receivers, but holders are apparently well satisfied 
with conditions and are not disposed to proffer concessions. In fact, 
premiums are frequently asked for extra quality goods. Exporters are 

ractically out of the market because of the labor troubles abroad: 
Ekime are in liberal supply and for the best marks thereis some inquiry, 
but in the poorer sorts there is little interest and —— for them 
weak. Receipts for the week amounted to 17, boxes, as against 


are 
18,617 last week, 22,034 the same week last year and 21,153 the cor- 
responding week in 1909. 
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THE GRAIN MARKETS. 


Improved weather conditions in the Northwest and exceptionally 
favorable prospects in Canada have made bullish operations in wheat 
less popular, and under pressure of continued liquidation prices declined 
with considerable rapidity this week. Not only is there a growing 
belief that the worst has been told regarding the situation in domestic 
spring wheat territory, but many sections, which had previously sent in 
pessimistic reports, are now speaking of recovery and, from present 
indications, it appears that Canada will be able to make up any shortage 
in the crop in our own Northwest. Practically all authorities in the 
Dominion agree that the outiook there leaves little to be desired, the 
fear that frost might overtake the crop having subsided for the time 
being at least, and with stocks at terminal points piling up at an 
enormous rate there has been much to discourage continued operations 
for higher prices. Moreover, crop conditions abroad are showing im - 
provement, the most significant feature in this respect being the fact 
that advices from Russia suggest that earlier estimates of damage there 
had been considerably exaggerated. Each week serves to emphasize 
the bearishness of the statistical position, another generous addition to 
domestic visible supplies bringing the total up above 48,000,000 bushels, 
while stocks at Chicago alone are in excess of the entire quantity 
in sight throughout the country a year ago. Some flour mills show & 
disposition to make concessions in prices, but buyers are still holding 
off for further reductions and trading continues to be of a routine 
character. A moderate expansion occurred in prouuction at Minne- 
apolis, Milwaukee and Duluth this week, the combined output rising to 
337,865 barrels, against 333,865 barrels in the preceding week and 
263,990 barreis during the corresponding period last year, ———— to 
the Northwestern Miller. Early depression in corn was attributed to 
more favorable weather advices, but later renewed firmness prevailed 
when reports stated that high temperatures in the Southwest were 
agein causing damage. In other sections, however, substantial recovery 
in conditions was nvted, but the outlook is sufficiently uncertain to 
make traders approach the short side with caution. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with simiiar tigures of exports: 


























eat————. Fiour. — — Corn — — 
Western Atlantic Atlantic Weaterb Atlantic 
Exports. Exporte. Keceipts. porte. 
723,463 242,980 5,007 315,150 1,215 
357,48 5,90 15,035 360,73 4 
1,227,646 289,833 4,525 600,650 37,579 
17,39 254,173 32,336 411,670 29,918 
794,202 187,976 19,612 548,731 2,825 
773,353 378,010 49,965 387,163 12,734 
5,393,448 1,438,875 136,880 2,624,144 86,739 
8.918505 459,515 62.401 1,934,139 30,719 
+ 3U,393.148 5,873,139 573,800 9,224,166 682.076 
last year... 36,785,143 1.236.152 $22,411 10.086.287 680,565 





The total western receipts of wheat for the crop year to date are 
48,629,598 bushels, aguinst 45,811,126 a year ago, 33,261,497 in 1909, 
37,129,118 in 1908, 30,517 lu5 in 1907 and 43,2(4,16u im 1906. Toral 
exports of wheat, flour included, from ail United States port-, for tbe 
crop year to date are 11,833,370 bushels, compared with 4,060,804 last 
ont 5,541,845 in 1909, 15,187,461 in 1908, 14,169,186 in 1907 and 
3,567,302 in 1906. Auantic exports this week were 1,972,016 bushels, 
against 1,972,016 iast week and 740,319 a year ago. Pacific exports were 
68,300 bushels, against 25,700 last week and 83,042 last year. 

Total western receipts of corn since July 1 are 17,262,929 bushels, 
against 17,956,230 a year ago, 16,152,063 in 1909, 14,819,461 in 1908, 
19,823,391 in 1907 and 22,195,504 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 1,752,020 bushels, compared with 
1,203,793 last year, 567,780 in 1909, 178,684 in 1908, 9,596,228 in 1907 and 
4,213,691 in 1906. 


Wheat Movement and Supply.—With most surplus 
nations shipping in reduced volume, world’s exports of wheat showed a 
rather sharp falling off last week, the combined movement amounting 
to 9,008,000 bushels, as against 10,928,000 in the preceding week and 
11,120,000 bushels during the corresponding period a year ago, accord- 
ing to Broomhall. The Danube alone reported any important gain, 
clearances from that country increasing exactly 1,000,000 bushels, and 
there was an expansion of about 460,000 bushels in the outgo from 
Russia, whereas in every other instance offerings were smaller than in 
the previous week. Both Australia and Argentina supplied losses in 
excess of 1,000,000 bushels, while there was a contraction of 720,000 
bushels in shipments from India and aboat 500,000 bushels in exports 

m North America. Floating quantities of wheat and flour now make 
a closer comparison with 1910, a further decrease of 1,792,000 bushels, 
due chiefly to the lighter movement to the United Kingdom, bringing 
the total down to 35,776,000 bushels as against 35,440,000 at tLe same 
time last year. Asa result of another generous addition to domestic 
Visible supplies, aggregating 2,290,000 bushels, stocks in the United 
* tes have risen above 48,000,000 bushels, whereas on the correspond- 

date a year ago the amount in sight was only 18,852,000 bushels, the 

erence at Chicago alone being nearly 11,800,000 bushels, 

The Corn 'Yrade.—Owing chiefly to much more liberal offer- 
ings by Russia, shipments of corn from all surplus nations rose to 
5,605,000 bushels last week, as compared with 4,362,000 in the preceding 
week and 5,282,000 bushels during the same period of 1910, according to 
Broomhall. The movement out of Russia was enlarged practically 
1,150,000 bushels and there was an increase of 340,0¢0 bushels in elear- 
ances from the Danube, whereas North American exports were moder- 
ately reduced. In comparison with a year ago the Russian total showed 
ↄ gain of more than 2,400,000 bushels and that of the Danube nearly as 
much ; but last year Argentina shipped 4,668,000 bushels as — 
none for the previous week. An vxpant lon of 714,000 bushels in the quan- 

ty of corn afloat for the Continent was accompanied by an increase of 
$22,000 busheis in the amount destined for the United Kingdom, sv that 

combined movement rose to 10,319.000 bushels, which was, bow- 


* 


ever, lese than half as large as during the same time in 1910. A further 

moderate reduction of 365,000 els in domestic visible supplies 

brought the aggregate down to 5,640,000 bushels on August 12, but on 

the —— date last year stocks in sight were only 3,017,000 
els. 


bush 
THE CHICAGO MARKETS. 


Caicaeo.—Spot dealings in the leading grains continued moderate 
and aggregate movements are seen to be over 5,100,000 bushels less than 
in corresponding week last year, although somewhat heavier than last 
week’s. This large decrease is entirely accounted for by a decline in 
marketings of 5,191,250 bushels, oats alone showing 4,000,000 bushels 
less than received last year. The total outgo compares closely with 
corresponding week last year and last week’s, wheat being in most 
absorption and double the quantity sent out a year ago. Gross receipts 
at Chicago during July were remarkably heavy, the rapid marketings 
of wheat being an interesting factor. These receipts, 24,848,000 bushels, 
included 12,070,000 bushels wheat, 6,145,000 bushels oats and 5,093,000 
bushels corn.. Much of the congestion has now been relieved by the 
buying of wheat for eastern storage and of corn and oats chiefly for 
eastern consumption. Some additional elevator capacity has been 
secured here, and about 2,000,000 bushels of wheat, corn and oats 
were loaded on vessels awaiting iurther orders. These vessels are 
chartered on a basis of 2 cents per bushel for oats until opening 
of navigation season of 1912, including also transportation to Buffalo. 
The western demand for cars has failen off and prospects iudicate 
smaller marketings until ihe corn crop is mrrchantsble, when 
further congestion may happen should current stocks fail to undergo 
adequate reduction. Cash sales of both wheat and flour this week have 
been of disappointing volume, the recent advance in prices operating 
unfavorably. Despite the Government report indicating smaller 
harvests, trade opinions emphasize the probability of ample supplies, 
and advices from the ieading corn States report seusopuble weather con- 
ditions prevailing and growth stvadily improving, especially throughout 
Illinois and Iowa. The spring wheat crup is now weil harvested and 
results in some sections are better than expected Contract stocks of: 
wheat in Chicago aggregate over three times the quantity, 4,095 531 
bushels, here a year ago, and there are also increases 1a corn and vats. 
Stocks of the five cereals have risen to 27,686,000 bushels this week, a 
gain of 1,305,000 bushels over last week, and comparing with 12,367,000 
bushels in 1910. The accamulation of wheat exceeds 19,000,000 bushels, 
and of oats is 6,780,000 bushels, of which 656,000 bushels are afloat in 
the river. The movements of flour compare quire unfavorably with 
this time last year, and millers report little new business negotiated. 
Corn charters to Buffalo are quoted at 1 cent a bushel. Cvuntract stucks 
in Chicago increased in wheat 494,071 bushels, aud aecreased in corn 
261,092 bushels, and oats 279,046 bushcis. Detailed stocks this and pre- 
vious weeks follow: 




















Wheat—bushels This week Previous weer. Year ron 

No.1 bard........ 70,000 69,277 121 
No 2 ha:g............ 2,387,554 2,386,716 1,154,403 
No. i reqa..... ‘ ‘ .802 22 48,740 
No. «red. coaniamid 10,215,510 9,724,575 2,758,960 
No.l NOPUIOFR.......<<c.-- cece 4,893 4,393 11,895 
J 12,701 ,036 12,206,065 4,095,531 
Corn, comtract. ........-...-....-- 1,096,237 1,357,329 215,109 
Uab®, COMLEACE..........0--.------ 2,532,465 2,811,511 812,045 


Stocks in all positions in store increased in wheat 881,000 bushels, 
and oats 1,202,000 bushels., and decreased in corn 776,000 bushels, rye 
1,000 bushels aad barley 1,000 bushels. Detailed stocks this and previous 
weeks follow : 












































Stocks—bushels. This wee Previous wees. Year ago 
Wheat......-...- 19,013,000 18,133,000 7,533,000 
ES OS Slit ah IER ER LTE TE LITER, PEE 1,859,000 2.635.000 1,517,000 
Vate . * 6,780,000 5,578,000 3,118,000 
TR sins tsmdattindeanaaetiidihinn obe-tminatie 3,000 4 56,06 
Barley ; 31,000 32,000 143,000 

on. — 27,686,000 26,381,000 12,367,000 





Total movement of grain at this port, 11,019,450 bushels, compares 
with 10,675,795 bushels last week and 16,153,000 bushels a year ago. 
Compared with 1910, receipts decreased 44 per cent. and shipments 
increased 1.4 per cent. Detailed movements this and previous weeks 
follow : 



























































Receipts—bushels This week. Previous week. Year a0 
Wheat ......-..-..-. ses 2,171,200 2,940.900 3,239,200 
Corn — 732.350 624,300 920,000 
Oate . ‘ 38,466,500 2,537,800 7 406 400 
BRI ccccccccccccccccccccccesccesescece 36,500 28,000 29,000 
Bariley.. éthanombiit 162,300 148,500 169,500 
I. 6s dnc co nace dbtiacse<seced 6,568,850 6,179,500 11,768,100 
te—bushels. Fp w Previous week. Year 

bene sn eet eer cece ee ee eee eeee ,069 ,700 1 :707 2090 . 600 

el — eence +7 1 1 6 
—— 1,518,400 1,714,200 1661.15 
Barley ... 27,800 27,500 56,100 
TOtBIS.. ccccccecccccccsoceccces 4,450,600 4,496,295 4,389,900 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 195,000 bushels and 
barley 11,000 bushels, and increase in oats 247,000 bushels. Detailed 
stocks this and previous weeks follow : 








tocks—bushels. - eek. Year 
» —— — eee « “5,203,000 — 0 131,008 
eee 44 ’ 00 ’ 0 O 0 
sariey .. * 339 000 293,000 829,000 





Flour receipts were 122,678 barrels, against 117,806 barrels last week 
and 155,168 barrels a year ago, while shipments were 146,013 barrels, 
ageinst 134,483 barrels last week and 160,039 barrels in 1910. The visible 
supply statement of grain in the United States, east of the Rocky 


Mountains, exhibits increases in wheat 2.091,000 bushels, oats 2,423,000 
bushels and rye 46,000 bushels, and decreases in corn 342,000 bushels 
and barley 22,000 bushels. The princips! porc increases in wheat were: 
Chicago, 881,000 bushels; Kansas City, 220,000 bushels; Buffalo, 724,- 
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000 bushels; New York, 372.000 bushels; St. Louis, 166,000 bushels, 
and Baltimore, 31,000 bushels) Wheat decreased at Minneapolis 495,000 
bushels. Similar corn increases were: Kansas City, 226, bushels, 
and Omaha, 122,000 bushels. Similxr corn decreases were: On canal, 
38,000 bushels ; Chicago, 776.000 bushels, and Buffalo, 179,000 bushels. 
Detailed stocks this and previous week« follow: 








Stocks—busheils. This week. Previous week. Year 8 
Ment 47,971,000 45,880,000 18,582 
NG oie ee a 5,640,000 5,982,000 3,018,000 
GUNG aac baaic ——— 15,423,000 13,000,000 4,428,000 
Rye . ———— — —— 68.000 22,000 221,000 
ET cccchésunshicd EA a 647,000 66% ,000 884,060 





Provisions were in better offering for future deliveries, but the gen- 
eral buying slowed down and prices reacted sharply from last week’s 
high average. Aggregate receipts of cattle, hogs and sheep, 247,836 
head, compare with 246,720 head last week and 299,081 head a year ago. 
Arrivals of hogs are liberal, but there are considerable decreases in fat 
cattle and sheep. Cash pork is quoted at $17.37} a barrel, against 
$18.12} a week ago; lard at $8.87} a tierce, against $8.97}, and ribs at 


$9.124 a hundredweight, inst $9374. Choice cattle closed at $8 a 
hundredweight, against $7.50; hogs at $7.85, against $7.70; and sheep 
at $4, against $3.85. Compared with the closings a week ago, cash prices 
are unchanged in flour, but higher in oats, } cent a bushel; hogs and 
sheep, each 15 cents a hundredweight, and choice cattle, 50 cents; and 
lower in wheat, } cent a bushel; corn, 7 cent; lard, 10 cents a tierce; 
ribs, 25 cents a hundredweight; and pork, 50 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—A slight increase in the prices of the better grades of 
flour brought a corresponding reduction in sales, but more liberal ship- 
ping directions on old orders. Mills are operating on about a two-third 
capacity. Mill feed is in better demand and slightly higher. 





THE PITTSBURGH IRON MARKET. 





PITTSBURGH.—Reports are more optimistic and an increased tonnage 
is being produced, but the undercurrent feeling is that no exceptional 
activity will develop during the present year. Export statistics indi- 
cate that a good tonnage is for foreign deliveries, and the domestic 
demand appears to be adapted closely to consumption. In a number of 
cases plants of moderate capacity are being operated only partially. 
Structural material and plates are being inquired for more frequently 
and the pig iron market has developed more briskness, especially for 
basic grades. Concessions are granted in several lines, sheets being 
cut $1 and $2 the ton, and the price of steel bars bas not been uniformly 
upheld. Bessemer iron remains dull and is quoted nominally at $15, 
Valley, though small lots have changed hands at a lesser figure. There 
is more firmness to the scrap iron market and dealers are not disposed 
to sell very far ahead at present quotations, expecting an advance, 


Heavy steel melting scrap is quoted at $13.25, Pittsburgh. Quotations 
of steel materials are unchanged, Bessemer and open-hearth billers 
continuing at $21, Pittsburgh, and sheet and tin bars $22, Pittsburgh. 
The bulk of plates and structural shapes is quoted at $1.35, and steel 
bars are officially quoted at $1.25. Tin plate has been fairly active, but 
competition for new business is getting stronger, though the prevailing 


quotation of $3.70 for 100 pound coke tins is being held asarule. The © 


current demand for wire products is light. Production of coke is 
increasing, and the Connellsville Courier computes the output for the 
week ending August 12 at 304,044 tons, better by 13,000 tons than the 
preceding week. Shipments also increased and the situation has 
assumed a brighter aspect. Prices are firmer and prompt furnace is 
quoted $1.55 at oven, while for contract furnace as much as $1.70 is 
quoted, which figure would probably be subject to revision. 





Naval Stores Market.—Uonditions showed material im- 
provement during the past week, quotations strengthening under the 
influence of moderate receipts at primary points and more disposition 
on the part of manufacturers to operate in the local market. Turpen- 
tine moved up, and at 55 to 57 cents, which was the prevailing price, a fair 
business was transacted, although buying as a rule was in rather small 
quantities, consumers not showing much disposition to anticipate. 


Rosins were firm, with more activity, while pitch and tar shared to 
some extent the generally better feeling. ipts of naval stores in 
this market last week were 3,809 barrels of turpentine, 13,645 barrels of 
rosin, 209 barrels of tar and 50 barrels.of pitch, while exports were 154 
barrels of turpentine and 230 barrels of rosin. Receipts of turpentine 
and rosin at Savannah for the week and for the season to date, with 
comparisons for last year, are given below: 








Week 19)1 1910 

ee . . . 

Receipts. tarpentine........... 5,044 109,037 510 
16,774 318 284 231 548 
Shipments, turpentine......................... 6,645 80,04 77,204 
I a nthueauts 30,609 246,369 259,176 
enn MINI Si oi se re 30,569 11,971 
Stocks, rosins .......... —— 102,032 56.603 





The Egg Market.— Demand was of a routine nature and at no 
time particularly active. Supplies continued to be received in liberal 
volume, a large proportion of which were about medium grade. Offer- 
ings of this quality were freely made and a weaker feeling developed 
that carried prices all along the line to a fractionally lower level. A 


good many nearby eggs came in, but the quality showed so much irreg- 
ularity that quotations were adversely affected. The strictly fancy 
grades continued in good demand and values of these were fairly wain- 
tained. Receipt~ for the week aygregated 80,573 cases as against 81.627 
— 63, 759 the same week lasc sear and 72,480 the same week in 








HIDES AND LEATHER. 


Further recessions have occurred in prices of domestic hides during 
the week and atthe reductions buyers have taken good-sized quan- 
tities, transactions aggregating fully 100,000 hides in the packer market 
and at least 50,000 in the country*market. Packer native steers have 
fallen below l6c., with several sales at 153c., and one transaction, which 
included June salting, down to 154c. Texas steers and Colorados are 
unchanged, but declines of 4c. have occurred in both butt brands and 
branded cows, the former selling at 14}c. and the latter at 13je- 
Packers are talking somewhat steadier, owing to the large movements 
of late, but buyers continue their policy of operating only when they are 
able to secure concessions, and large tanners who have purchased hides 
at prices a full cent above present quotations are averaging down the 
cost of these stocks as much as possible. Country hides are also about 
tc. easier in the Chicago market, with sales reported there of buffs at 
124c. and Ohio buffs at the same price. There are some reports of buffs 
selling in the East as low as 12 to 12ic., but it is understood. that the 
quality of these hides was not of the best. River Plate hides, both dry 
and wet salted, are weak, with sales of dry Buenos Aires reported 
down to 20c. and wet salted frigorifico steers at 13}c. to 133c. Other 
varieties of Latin-American dry hides continue steady in price, with 
very limited receipts coming forward. The European markets are not 
as strong as formerly. but declines there have been slight as compared 
with the domestic market. 

Trade generally in leather is far from being active, but sales of late 
have been somewhat larger, especially of sole leather. Buyers are not 
operating in advance orf present needs, but shoe manufacturers are 
obli to enter the market frequently as they have little surplus 
leather or hand. Sales of union sole in Boston for a week are estimated 
to have amounted to about 75,000 backs, and business has been on a 
larger scale in this variety than in any other. Prices have not de- 
veloped any quotable weakness as yet, although the market is rather 
easy in tone and tanners have abandoned any attempt to realize the ad- 
vances that were asked during July. Sole leather offal continues in 
good request, with prices bolding . Tradingin upper leather is 
only moderate, with calf, glazed kid and heavy sides in most request. 
It is estimated that the total production of side upper leather is at 
present only about 60 per cent. of the full capacity of the tanneries. 

Boots aud Shoes.— Wholesalers who were recently in the New 
England market have sentin some mail orders since returning home, 
but these as a rule have been mostly for moderate quantities. The 
volume of business at present is small and about all buyers are operat- 
ing conservatively. The talk of higher pri:es is not so much the cause 
for the curtailed buying of late as the fact that wholesalers have quite 
large supplies of shoes which have been slow sellers, and they are desir- 
ous of working these stocks off before renewing purchases on a larger 
scale. Many ne are also awaiting developments as to what will be 
offered next in the way of innovations. In women’s shoes calf leathers 

and glazed kid are in principal demand and salesmen report that the 
call for shoes made of fabrics other than leather is growing less each 
day, as those goods have all been made up for the present season. 


THE BOSTON MAREET. 


Boston.—Shoe manufacturers report that the new business coming 
forward this week has been of only limited size and there is anxiety lest 
orders are not received sufficiently to keep factories running through 
the fall. At present most factories are busy, but very few have book- 


ings to last over next month. Demand for upper leather is not active, 
but the market is firm and in many cases prices have been advanced to 
a point where they are two to three cents a foot higher than a year ago. 
Sole leather is also firm, with quiet trading. 





The Hop Market.—There was practically no business in the 
local market this week, those having limited stocks of 1910s refusing 
to part with them at present prices and holding for higher values. 
Very pessimistic reports regarding the European crop have caused 
materially higher prices at every point in this country; and these con- 


ditions have been assisted by rumors of much damage by blue mould in 
this State. Growers in the East are now said to be contracting at 50 
eents and above, and many predict still further advances. On the 
Pacific trading in hops to arrive is very active and the prices at which 
the grower is willing to contract have moved sharply upward, several 
hundred bales having been taken at 40 cents. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 232 
against 228 last week, 232 the preceding week and 215 the corresponding 
week last year. Failures in Canada this week are 34 against 30 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 



































Ang. 17,1911 || Aug. 10,1911. || Aug. 3, 1911 || Aug. 18, 1910: 

Section 7 
Over . Over Over 

95.000 Total || ¢3'G00| Tota! || gs yuo | Tota! 000 | Total 

— sissies ont 351 77/1 38| 8. 33| sol] 2| 79 

oo pai 21 64 20 60 i3 | 69 a0 | 64 

wx. | Se 70 32 63 94| 59 21| 64 

Pacifia ....... 9 21 6 24 31 24 8 18 

95 og 92 73 | 232 78 | 216 

Ptah 5 4 ~ 27 
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THE COTTON MARKET. 


Unsettled conditions still prevail in the cotton market, with con- 
flicting influences producing considerable irregularity. Some show of 
strength in the early dealings accompanied reports of damage to the 
growing crop, but subsequently there was a reaction on improved 
weather news, further drastic liquidation in stocks and the serious 
aspect of the labor situation in England. The complaints of crop 
deterioration again dealt mainly with the continued prevalence of high 
temperatures and absence of needed rainfall in the Southwest, some 
advices alleging that there had been a sharp depreciation in that sec- 
tion during the past fortnight. Poor crop accounts were also received 
from some other parts of the belt and these combined to stimulate short 
covering and fresh buying by bullish interests, with the result that the 
distant options worked up to the basis of about llic. and August toa 
point 1 cent above that level. Toward the middle of the week, however, 
the market turned easier under pressure prompted by the appearance 
of light rains and cooler weather in Texas, while the further sharp 


decline in stocks and the spread of the labor strife in England also had 
a depressing effect. On the other hand, this period of weakness in 
cotton was featured by good support from large spot houses and con- 
tinued covering of short contracts, since the rains in Texas were re- 

ed as being deficient and the crop generally was considered to be in 
a spotted condition. That some deterioration should occur at this 
season of the year is quite natural, inasmuch as the crop always loses 
ground during the month of August. The short side of the market is 
still favored by the rank and file of traders, but the bearish element is 
becoming more cautious and the volume of business has been perceptibly 
reduced since the publication of the Government report about a fort- 
— ago. While the daily weather news continues to be the dominant 
influence governing the course of prices, keen interest is also being 
taken in the labor situation in England and its possible effect on 
the cotton trade in general. 


SPOT COTTON PRICES. 





Middiing upiands. Sat. Mon. Tues. -Wed. Thurs. Fri 
New York, cente............ 12.40 12.40 12.60 12.60 12.40 12.60 
New Orleans, cents......... 12.00 11.87 1187 11.87 11.87 11.87 
Liverpool, pence ............ 6.04 6.71 6.64 6.74 6.73 6.69 


Latest statistics of supply and movement of American cotton are 
given herewith: 









































Abroad Four weeks’ 

In U. S. Afloat. Total. decrease 

ES. DSS oi. swe 236,80 527,569 764,372 821,769 
A ecient 296,406 551,587 847,993 285,845 
Te, ; 90: SRM i amaeieetia 292,711 1,324,142 1,616,853 369,821 
age * ean -- 804,793 761,503 1,056,296 357,131 
ts. —— 382,59 1,125,609 1,508,208 362,034 
2 AO 311,335 1,68 993,024 389,618 
— 478,859 1,198,00 1,676,859 265,904 
SOAR cated 140,779 371,000 611,779 314,202 
i pe = I 2 5,58: 5,000 580,583 320,081 
e⸗ 209,627 632,000 841,627 7,943 
BS oo 399,372 642,000 1,041,372 369,949 
= ⸗⸗ 133,767 505,00 638,767 235,755 
I. Se 608, 1,401,000 2,009,5 082 
| RR 294,582 1,176,000 1,470,582 341,600 















































From the opening of the crop year to August 11, according to statistics 
compiled by the Financial Chronicle, 11,810,590 bales of cotton came into 
sight as compared with 10,430,290 bales last year and 13,499,811 bales two 


ears ago. This week port receipts were 38,309 bales, against 40,796 
es a year ago and 14.398 bales in 19U¥. Tasings by vorthern spinners 
for the crep year up to August 11 were 2.150,U51 bales, compared with 
2,138,272 bales lust year and 2,790,434 dales two years ago. Last week’s 
exports to Great Britain and the Continent were 13,723 bales against 
43,066 in the same week of 1909, while tur the crop year 7,454,795 bales 
compared with 6,063,312 bales in the previvus season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week showed a considerable gain in exports, but a pronounced falling 
off in imports, total shipments aggregating $13,677,459, as against 
$11,723,922 the preceding week, $16.625,635 the corresponding week 
last year and $11,136,087 in 1909, while receipts amounted to only 
$15,948,038, against $19,436,984 the week before, $18,463,181 the same 
week a year ago and $15,461,952 in 1909. Exports tothe more important 
countries were in well maintained volume, those to the Argentine, 
the British possessions and the Netherlands showing a sharp increase, 
Imports of many leading commodities, notably precious stones, tin, 
india rubber, linseed. su; ar and tobacco, were in much smaller amount, 
but in uudressed hides and coffee there was a pronounced increase. 
Numerous less important articles also arrived in larger volume, mode- 
rate guins appearing in dyewood extracts, furs, metal goods, books, 
animals, bags, cheese, hemp. paintings, tea and wool. Most of the 
decrease in this week’s imports is accounted for by the contraction in 
receipts of minor commodities, for of the total the value of twenty arti- 
cles aggre gated $9,333,234. In the following table are given the exports 
and imports at the port of New York for the latest wee k for which figures 
are available ; also for the year to date and similar figures for last year: 


— 





1911. 910. 1911. 1910. 
Latest week rep~ ted $18,677,459 816.625.6385 $15,948,038 $18,463,181 
Previously repoztea. 462,151,552 396,221,809 601,306,792 544,324,395 


Year to date....... $475,829,011 $412,847,444 $517,254,830 $562;787,576 








Imports of general merchandise for the week ending August 5, 
——— value to $100,000 were: Dyewood extracts, $110,550; furs, 
$408,393: bananas, $103,758; precious stones. $883,958; undressed hides, 
$1,452,415; metal goods. $168,747; tin, $436,240; books, $184,530; ani- 
mals, $138,519; bags, $110,754: cheese, $149,229; coffee, $1,623,830 ; 
hemp, $114,104; india rubher, $1,035,517; paintings, $176,805; linseed, 
$232,671; sugar, $1,379,320; tea, $133,831; tobacco, $353,097; wool, 


$146,966. Im of Sty pean Soe he Some tere Sire * ware 

$2,491,811 t $2,647, the week before and $3,090,014 the corre- 

—— week last year, of which $1,865,342 were entered for consump- 
on this week, $2,040,052 last week and $2,388.398 last year. 





THE STOCK AND BOND MARKETS. 


The stock market improved in tone at the beginning of this week and 
rallies occurred extending from three to five points in the active issues, 
but at the higher level of prices pressure against the market was re- 
newed and under very heavy selling prices receded so sharp.y that not 
only were the earlier gains w) ped out but losses incurred that brought 
the great majority of issues down to their lowest level of the year. A 
partial list of these included Union Pacific, United States Steel, Read- 
ing, Amalgamated Copper, American Smelting & Refining, American 
Telephone & Telegraph, Brooklyn Rapid Transit, St. Paul, Colorado 
Fuel & Iron, Colorado & Southern, Consolidated Gas, Delaware & Hud- 
son, Denver & Rio Grande common and preferred, Interborough 
Metropolitan, Lehigh Valley, National Lead, New York, New Haven & 
Hartford, New Yorn, Outario & Western and Svuthern Pacitic. Union 
Pacific bore the brunt of the heavy selling and suffered the greatest 
break among the active issues in the mid-week decime, but there was 
also acute pressure exerted against United States Steei and Reading, 
and both these issues were notably weak. Canadian Pacilic scored one 
of the sharpest recessions of the week, feeling the effect Lot only of the 
disturbed market here but of the labor troubles abroad. ‘'exas Oil 
broke heavily to the lowest point since its admirsion to dealings on the 
Stock Exchange. United States Cast Iron Pipe preferred was particu- 
larly affected by the suspension of dividends on that issue. Nurthern 
Onio Traction & Light was conspicuous for the fact that it sold at its 
highest price on record. Other issues notable for the —* of 
their movements were International Harvester, Minneapolis, St. Paul 
& Sault St. Marie. st. Louis & San Francisco first preferred, Rock 
island preferred, Uncerwood ‘Typewriter, Delaware, Lackawanna & 
Western, Consolidated Gas and Genera! Electric. When prices reached 
their lowest leveis good support was in evidence, partly from covering 
of short contracts, and these purchases, as weil us those for the long 

. 
{ 





account, induced by the drastic decline that had occurred, brought 
abouts sharp upturn, which was most pronounced in the issues that had 
earlier been under the séverest pressure. Official denial of the rumors 
curreout with regard to Union Pacitic was an important factor in the 
improvement. 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compure with lust year as follows: 
























































Week — — ——STOCKS, Shares — — — BOND8.-—_—————. 
Aug. 13,1911. This Week. Last Year. This Week. Last Year. 
638,335 222,375 $1,6u 1,000 #835,500 

—— .. 733.23 3.6,257 2,626,0U0U 316,000 
— 434,55: 541,995 1,729,000 1,175.500 

Rtg RES 6: ene 621 8 Lowery 4,075,500 

— — 07,35! 53,22 2,298 UU ,330,000 
—5 456,505 473,639 1,571,000 1,212,500 

Pn RIESE oT 4,096,748 2,743,854 $12,064,000 $7,945,000 


The daily average closing prices 101 s1x1y railway,teu industria: and 
five city traction aud gas stocks are spy eLdeu. 


Lasi year. Sat. Mou. Tues. Wed. Thur. Fri. 
Railway ........ — 90 3u 100.29 10100 100.96 99.383 10002 100.56 
Industrial............ 17.45 75.79 7665 76.40 75.19 75.04 75.79 
Gas and T'racuon.... 106.75 108.35 109.02 109.02 1u7.82 1078u 108 47 


Railroad and Miscelianeous Bonds.—The reilroad 
and miscelianeous bond market showed the effecis of the severe decline 
in prices in the stock division more iu the convertible issues tuan in any 
other department. Even in the latter the losses were not éspecially 
great, considering the recessions in the shares of their respective com- 


panies. Union Pacific 43 were the teaders in this class, but there 
were also « fair amount of dealings in Atchison 4s, Chesapeske & O 

43, Nurtulk & Western 4s and Southeru Pacitic 4-. American Tubacco 
43 und 6s were active and rather heavy in tone. Aside from these, how- 
ever, the market was ratuer devoid of feature, continuing t» retlect the 
disturved stuck market conditions in a curtailment of trading ilu other 
thau what might ve classed as semi-speculative issues. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the Stock Exchange included among United States 
issues 4s, coupon, at 113} to 114; 3s, coupon, at 1014, and Panama 3s at 
102} to 1023, and among foreign issues Argentina 5s at 97§; Chinese 


Railway 5s at 98; Japanese 44s at 94}, second series at 94 to 94}; 
Republic of Cuba 5s at 103 to 103}, and Sao Paulo 5s at 973. In State 
securities, New York 4s of 1960 sold at 103}; of 196i at 103 to 1023, and 
Virginia deferred 6s, Brown Bros. & Uo. certificates, at 50} to 50. 





The Butter Market.—There was practically no change to 
values of butter during the past week, 27 cents being the ruling quota- 
tion for creamery specials, although slightly higher prices were paid in 
occasional instances for specially fancy lots. At the opening there was 
a somewhat firmer feeling, which was well maintained, but it was not 
sufficiently in evidence to warrant the asking of higher prices. Receipts 
were moderate, but equal to requirements, and as demand kept up well 
there was little or no accumulation. Arrivals are now averaging higher 
in quality, and asa resuit offerings of butter that is somewhat below 
the best —8* much increased, very fair quality goods being obtainable 
around 24 to 26 cents. Demand fur this, however, is nvt sv strong as 
for the specials, and were it not for the operations of out-of-town buy- 
ers, it is probable that prices would show some weakness. There has 
been a better inquiry for high-grade process butter, and prices of this 
are steady. but the lower qualities do not attract much attention and 
are inclined to weakness. Factory also moved more freely, and quota- 
tions were firm. Packing stock was in routine demand at steady prices. 
Receipts for the week were 50,110 packages as compared with 51,170 
last week, 45,999 the same week last year and 53,499 the corresponding 
week in 1909. 
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cis 62 62 60 76% Mr 22 12 || KansasCity 74% | 74% | 74% | 74% An 1 73% Apr 36 
U SCast Iron Pipe.......... 134g; 13%/| 1348| 19 Feb23/ 134s au 13 do ref 58 .. .|* 99% | 100 9% | 102 vau ©} 993, An 1 
do pref....... A EERED 4744 53 46% 61 Feb23| 46% Au 16 || Lackawanna steel 5s ....... * 98 938 vq ——3 87 8 
US Express. arves⸗ x⸗ 80 92 92 |104 Feb 90 Au 9 || Laclede Gas 5s.............. *103% | 103% | 103% 1 Jul 7/102 Apr 6 
U.8. Ind. Aloonol .......... — ae ------ | 30 My 24 Au 2 || Lake Krie & Western lat 5/1084 | «.---.- | ------ ; to dun a¢ 108 ‘5 Apr 13 
0 ECE nanan neacle Oo | Vils| GS | Teme 20| Shipton — 4 acne berg UO” ome u7 | 108 ME 2 
m vemen ehore gp 348 .........\" SOS — °-- 
0B Redns & Refining...... 2 | wnwee- — — 13 3% Mr 17 do deb 4a, 1928 * 93% | 94 93% | 96 My 16) 3 Apr 3 
do } SeuMiecon sian — — 4 Jul 7| 1l%sApr 4% do ueb g +8, 13) .........- “92% | 93%) 93 94% My io 92% 1 
—J ax 35 5% | 47% 1| 356% au 12 rt Unitied 46.....| -.--. | ---2-- — v6 Jan10/ oa “My 12 
do lat pref....... ——— 432 . 32 115% gui 7 199% 4 a do gen * SSE RR POS ? ost 93 93 ot haa Qu Jun 33 
‘ pref Ay aD — — ececegece] Vw. | *eenee 2 — 
u's Bu — 13 74% | 70%| 8249 Feb 6| 70% Au 16 || Louisv’le& Nash Unified 4s} 98% | 98% | You! YO%Ju & oe ur 1 
AE RR — — 116% | 116% u | 120% Feb 4/| llb’ Au ll : COM 48. .....<-.-- 96% | v6y| 96% | BS Jan 96 Apr li 
Utah ce : 45 46 43 52‘eJan14| 42% Aprl19 Gu tax Gxempt............. 97 2. 97 od% Jan 96% Apr 7 
Va-Car Chemical............ 55% | 56% | 53 Feb28 |} 53%2Au 17 || Metstreet Ky 50 w rec..... * 74% | 7443 | 74*e| 79%edunll| 42 “apr20 
do pref........ *119 | 120 (| 119 | 128% Mr 15/119 Au 17 || Mox Cem cum 4n...........-.| — — — Vy sit 64) g9a,Jan 3 
Va Iron, Coal & Cok e....... etases | conan — | O97 Jul 7) 562 Jan ¢ || Minneapoiis& st Lcom6s..\*104 | -.-~-- — sug pebdli | i953 “Jul 12 
Va. Ry & Power ............| °...-.- | -- woce — 45 Apr24| 38 Au 10 do lat & ret * 66 70 Tv i@ ve YY) 65 Apr2é 
pref...... © FTE | ccccee | cvece- 80 Juli8| 7#%»Au 5 Kan & Tex lat 4s\* 9749 | ------ | ------ vd dau 3) gui1g Apr22 
Vulcan Detinnihg...........| ...--- | --=+-- | --+--- 16 Jul21| 13 Jun 8 || do#dée................... * 84% | Bain) Shs) Glove 27 | sguyJan 6 
do pref....... — + <ekieal eimieie sk Saaiae — Juni3| 51 My 12 GO OX6-g 5e...........2....| — — + = ae Aad 1007,4u 1 
Wabash a 1444 | 14%) 18%/| 18% Feb23 | 13% Au 12 GOES —— * TBlg | ------ cree | Jun lv | “75a, Apr 20 
J —— — 31 23% | 40% Feb Au 12 || doS Fé woee-|* 86% | ST) SO) Se. My 85%, Jan 13 
Ww # Fargo dashed *153 | 168 | 155 |177 My 26 Jan 4 Pr“ Gf ete “208 | caseco | tance O56%Jui 7 | 109%; Jan 12 
Western Maryland. ......... 58 58%| 56 66 Jul 48% Apris || Missouri Pacitic Trust 5a ../*100% | 10049 | 100% iuae Me * | 1004, Jun 27 
do pref scoel® FO. | cncece. | capes. 88% Jul 24| 75 Janil4 do ——— — 1004g | 10u% | 102 air 7 | 1004 Hebd 1 
W U Telegraph — 752 76 73 8445 My 24| 71%Apris 7— —⸗—e— —— SZ s2eb2U | “Ty dan 4 
I—— 65 66 64 79 My 29/| 64%40 5 || Mobile & Ohiv gen 4s....... * 86 —— att My 24, wg°Au 2 
do ist pref..... *114%/114 | 110% 3 Jan 5/| 110%Au 16 || N,C @ St Lous con be ..../*109% | 100% | 100% | 11) Jum 5 | joo, mr 23 
ling & Lake Ene ..... 3 3 3 6% Feb 3 3 Jun2s8 || Nassau Eiec 4s * 78%,| 7% | Tau, Sl my & Jap ll 
do lst pref...... ime aat oe 7% | 17%Feb 3| 79Jul 27 || Nat'l Rysof Mex prliend'ys|* 92 | ------ | ------ Bo evan Su) 9)7,Jun 16 
do 2d pref........ ——— —II——— 8 Feb 7| 4 Jul 56 do gem 48 .................. B2Q%q | con-e- — aa “adunié) 2, “sul 7 
Wisconsin Central .......... 53% | 5442/ 51 72%3My 1) 51 Au 12 || N ¥ Air Brake con us ......| ...... 10s =| 102 Vso dauli| 499 Feb 2 
} Nerasncmmens™ os | o/ HS) Heme | eR 
ACTIVE BONDs. do Lake Shore col $*as....| 79 19 79 SuYgbeb 1 6 “april? 
do M C collateral 349s ..../* 78 73% | 78%| 79%Bev.0| 3 My 4 
Year N Y, C @8t Louis 48 ....... 99% | 99% | Yo%| lUuSdau «| gonau 3 
—“ * G, — —— 22 88% ceeses | — sae och le a7 = PS 
Collateral tr 58 .........| — — otha 
High low NY,NH & H conv deb 6s 129 | les | (29 | 154% Janu U4 ise Au 17 
, GO COM B%98....-.02c...00-00| — 1UU‘yJau 39/99 au 
91 Feb20| 86 Au 4 N Y, Ont & Weatref 4s....| 96 vo V4 i My 2| 944 Jul 31 
94y My 2| 92 Au 7 N Y¥ Telephome 4498......... 10046 | 1Uu4%, | 100 1UU‘a my dy | guaMr 14 
9 My 27 9 Au lo || Norfolk & Western con4s..|* 07% | Ys ¥i%| Yuden 3 | 9715 Jul 19 
102% Jan 25 | 101% Mir 14 av divisional first ben 48..\* 92% | ------ — 4 My 3| 92 Apr 6 
y 7% J 4 GD GORY. —————⸗ 104%, | 105 1034 | luvs Jub 26 | uo, yan 3 
100 Feb 7| 96%Jen 4 do Poco, C & C joint 48...) ...... vu ¥U 904g Jan 26 | “s3a apr 3 
78 My 5); 65 Jam 5 || Northern Pacific prior 4s...\* 99% ty | Date | 100% 9 | 994gJul 18 
1134eJun 8/106 Jan 3 do general 3s. ............. * 70 ‘i4g| 10%) TiyJdul 2) oO. au 16 
9349 My 31/| 79%Jan 3 || Oregom Ry & Nav 4s .......| ...... | ---<-- — 974 my © 6 Mr 15 
110% My 18 | 103 My 31 || Oregon short Lane Iot Gs...| 113% | 113% | 113% | 1lO“bew 4 | 443. ay 18 
85 Mr Wo%gJan 4 JJ ————— 
9342Feb 4| 92 3 GRRE — 931g | V4 93 | YO My 3| goa Jan 6 
& Jan vs Mr 10 itie Coass lat 58......... *105 | sane. | ons-- | 108. van 47 | 105 Jun 13 
92% Jan 26 | 90%Mr 20 || Pacific ‘le: d& Tel 5n.......-. 99 99 98% | YVO%~Juul2 | “97 3 
lléyJun 5 | 106% Au 17 || Ponnsyivaum con 48,19428..| 102% | 102% | 102% | 104% Jan 43 | joa an 11 
1164%Jun 56/106 Jan 3 com 349s, 1412.......... 994,| 99 99 | 94s Apr27 | “gus, jan 12 
96 Apr20| 93% 1 ao conv 3498, 1915 ........ 96% | 96% | 96%) Yi~wApr2l | O61, jan 12 
4g Fob 924, Au 12 || Peoria ed E ist * 914% | ------ — Jan24/ 90 Jan 7 
93 Jan17| Y1l%Jui 13 do income -|* 45 46 46 Gievauli | 45 au 16 
—— —9— 9 Pere eg eg a" « 981, eeececece seeeece oe ay —* 66 ee 
“s Jan r Railway Steel Springs --|* DB%q | -onee- — ; 97% Jan 
9l44My 26 90% Feb 21 oun aa — 98 9s 97% | VB dui 27 Sat hae 15 
OS4g My <6 | S6%Jan 3 || doJersey Ven col 4s ...... * 97 97 97% | YI¥adaniz| og Mr 15 
%Julll| 82%Jan 3 || Rep Irun & Steel 6s ........ *102% | 102% | 102% | 1032 Rev 4/| 103+ Jun 1 
104% Jul 26 | 102 Mr 24 || Rio Grande W 4s 88g | 58 08% | Os Mir 7) ges An 16 
103% Jul 24 100%» Feb 34 GO O08 BF 40 -..00 25... — Safev >| 83y Jan 4 
106%, Jun 6 | 105%Jan 3 || 8¢Jodé G Island ist 4s.....|* 884s | .----- — “s4utl9 | 2619 Jan 19 
113 Mr 6/| 112% Mr 28 || St Louis & Iron M 5s....... “107% | 108 | 105 | 105% my 16 | 1064 Jan 11 
103% Feb 8 | 102% Juan 26 URE oon all ·——— 57% Kop 20 | sguJun 7 
1014 Feb 17 * 3 do River & Guif Div 4s...\* 834g | 35 B4% | So%eNovsU | 841, van 24 
Au 5/ 107%Jan 4 || StL @S F BR ref 4a......\* 804/ 81 Sug | 53 Baty *| Bo Au 10 
100 Jan 10 Au il do general 5s 87% | 8% 87% | Yu My l4| sey Jan 3 
12%4g Feb 11 | 12049 Au 16 || St L & Southwest ists ..... = 92% | ¥2% | Y2~y| 92% Jul Zo! 99. Jan 24 
974¥gMy 4 Mr 9 do 2d income BU | — — myl5| m2 J 9 
11349 Jam 6 | 111% Jul 25 GI BB 79% | 70% | 79% | SlieMy 1lZ| 75. Jan 16 
1 My 18 | 100% Aprli || St Paul, M & M con 49s...|*104% | ------ —— lu6%Jun2s/ 105 Mr 4 
9745 Feb23 | ¥2% au 17 do Montana ext 46........ J 49 van 9 Jan 5 
73% Jan16/} 72%Jul 29 || San Antonig& A P 4s......| * 86% | 87% | 8749 | So” My 8649 Apr 10 
714, Jan 1 65 Au 18 Line Gs.......| — — 40 FOO 3/100 Jan 23 
93 Jan 964g Jun 23 do 46 stamped 87a | 87% 73| 38 My l2| g4yJan 5 
9949Jun 1/| Y5yJan 3 i * 76% | 77% | 76%) 32 Jails| 75 Mr 15 
881g Jan 3| 874yMr 36 || Southern Pacific ref 4s...... 94%, | 94% | 94% My 3) 94%Au 17 
0O%Jan 4| 99 Jnl 10 do collateral 48............ Oi% | 9i% | Yl%s| YS%— My 12) 914 yan ll 
l1uO Au 18/ 98%Mr 6 do conv 48 06%, Y7%| 96 100 Jun26/| 9¢4An 17 
llligJun lv | 109% 1 Railway 56 ....... *107%_ | 106% 107% 10044 My 1» | 10643 Mr 28 
113. Febl4| 11l0%anu 5 do deb gen 4s Tet | 7S49| 77% | SU My 19/76 "Jan 3 
S642Apr 7| 83%Au 16 do M @ O col 48 ........... BE | cecee- | cenese 33 86 Janll 
J vs Jull4 do St Louis division 4s ...\* 8348, SB% | SB%| g6i,Jan 7 
102%Juni7|102%Mr 2 Coal & Iron gen’l|*103% | 103% | 103% |.1044g sebZ1 | 193. Jun 5 
My 2 28 || Term Ase’n st L ref 4s ..... 5% | -coees | <--> 93 Feb 6 | 955%Jui 10 
107% My 27 | 106% Au 17 || Texas Pacitc 1st 5e......... “110% 110‘g | 110% | 111% Jan 12/1190 Apr 6 
1g Jan 20 ig Jun i4 || Third Ave 46, tr rectis st’'d.| 63% | 64 65% | Tu%Junl10| 584 Jan 3 
99% Jan1i8 | 97% au 14 || Toledo, StL & W 3'as......) GB | caceds | ccsaes BO 44 87%Au 7 
Jan 3 28 do 1st 48 38 6V 68 122217 ¢3  Apr2l 
77 My 4; 72 Au 12 Lan ba ma BBB. ccee| occoes | eccces | cccces 97 Aull) gOx%Jan 5 
Apr29 | 83% Feb2s8 || Union ist4s..... exes) 10149 | 10145 | 101 1044 my 51/100 Mr 8 
1254 Au 3/124 Jan 3 J sos cdene O34g | 103% | lud% | 1104sJul 22 | 1023, au 12 
5 8| 92 Au ll do lst & ref 4s \* $645 | 96% | 8643) ogy Mr 14 
94 Jan12| 91% Jul 24 || United Rye San Fran 4s....| ...... | -----. | ------ 729 80016| 67 au 1 
7943Feb 1/| 73 Au 12 U B Leativer vs — »ioö— 106 sebvl4 | 102 Juni? 
Jan 2 My 2v || US Realty & Imp 5s....... * 39 89% | 39 91 My 4| 89 Jam 4 
974a Jan 23} 94% Mr 21 || US Red’n & Ref ts.........) ...... | ------ — Jan 3 70 aprl7 
J 4 97% Au 14 || US BRubver 104 10422 | 104 Apyt2s 103 Jan 
y 4g Jan 3 || US Steel 5s................. 104% | 106 | 10449 | 106% My 1Y | 103% Jan 4 
5 yop Ig 6 
6 108 03 Feb 
802 Jul 69 ; 3 do R E & ret 445.......... v6 06% | VS my 947% 4 
an oO 7+ *ee@eeee!| 20868 
91 Au 2/| 86 Jan 26 do conv 4s, series A....... *104%_ | 10449 | 1044g | 104% Jul 14 | 103 * 7 
I1022 Jul 10/101 Jani7 || West Shore4s............... 100 1U04g | 100 lvls Jan 31 | 100 Au 16 
"44g Jen 10 | 82SAprll. || Whcokug @ L Koon 40... Ba | Séy| Bae | so gamls| ga "apr ie 
an a& con 48..... 
167 My 29 5 Mr 3 || Wisconsin Centra: 4s.......| 98 vs 92% — 92% Mr 22 











*No sales: bid and asked quotations. {Less than 100 shares. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 











































































































































































































































































+ Meane advance ance last week. 


— Means decline since last week 


* Last year’s prices perbag. Advances 25; declines 25. 











This Week) Last Year ARTICLE. This Week! Last Yvar ABTICLE. This Week| Last Year 
APPLES DRUG@S—Continued. META L8—_Oousinned. 
bbl 50 1.00 Glycerine, C. P., in bulk .. Ib 22% 20% ~~ = ae ib |-+ 615 5.20 
~~ SERRE * 160 3.00 Gum —Arabic, firsts........ as 42 “ae te — —* - + 50 4 40 
Benzoin, Sumatra........ “| 30 31 Tin, N. Y. “ 44.00 33.85 
BEANS: ne —— — Chicle, Jobbing lote...... “ 55 oe Tin plate, N. ¥...100lb.box| 3.94 384 
arrow, choice... ..... . B. Gamboge, pipe ........... * 
— “1+ 400 |) *2.62% Guaiac ao “1 30 26 aR ate AND CEE 
EERE TR SP ES raion “ ⸗ 
appes sup enom: | — od Kae = open ketiie........ 1... tt} 80 32 
en’s grain shoes. ....... . . Cause Bre Ul bccteoscccaces Re.) i A ee oe rn cee. eee “s 
re aplit.......... ae 1.40 1.474 Kuari, No.1 ...-.....---- “ 30 33 Syrep, common. .......... 10 15 
Men’s satin shoes. ....... on 1.40 1,47}, th, Aleppo lists “ 80 78 OILS: 

ax Brogans, No, 1..... ve 1.20 1.27% Indigo, Bengal, low grade. “ 675 67 lg Cocoanut, Cochin ........... ib B% 10% 
Men's kip shoes. ......... “ 1.25 1.42% Iodine, resublimed......... 2.60 2.50 Cod, domestic -............ gaij—- 54 40 

en’s enoes........- * 2.15 2.40 ON i ea “| 295 2.85 Newfoun tland......... “;- 56 43 
Men’s split boots ........ * 1.80 2.10 Morphine oulk ......-.-.... 4.25 ee. SE aa... nik pce onagianese Ib | 6.00 7 

en’s _ SA RM - 1.65 1.80 Nitrate Silver, crystals.... “ 34 34% Cottonseed, sam’r, white... “ |+ 5.87 10.60 
Men’s boots ......... “| 3.15 3.35 N JJ Ib 2g 2% Lard, prime, city.......... gaijt 74 1.00 
Women’s grain..........- “ 1.50 1.55 Oil—Anise..... J 1.174 1.10 extra No. 1.........-.--- “ 56 62 
Women's split ........... “| 1.10 1.25 J “| 4.00 1.90 Linseed, city, raw....... oom 85 90 
Women's satin........... = 1.00 115 = * SERRE ER — J 28 —— — — ** Re 

BUILDING MATERIAL: Citronelia —* —————— 26 2h Petrolenm, crude... ...... bbi} 1.30 1.30 
Brick, ates. R., Com. ... —8 wt * Oe — i “ 1.50 80 Refined, lots, in 7.25 7.66 
Cement, . ; Ae 4 ‘interereen, 8 

——3 40 a |. —_. 5 RR 1.76 1.45 aa ——— «| 8.75 4:15 
Lime, Rockport, com..... 1.10 1.02 — “756 5.30 Roain, first run ........... gal 32 80 
puRLA®: oy rps No. i. —_— 6.09 * * * —* — potash, yellow .. ‘* ae pt Soya —— Ib 64g 7% 
os. 4 -+--yd e c ll stdaawdccesoogve 
æ 3.80 3.10 Gui e, 100-02, tins. ..... os 14 eg P | Sh gal Nowe sheet ..100 lb 53 3. 
helie salts ............. Ib 20 15% Strawboara...... 28.00 00 
COFFEE, No. 7 Rio......... Ib 13% 9 , lump ....... < 9% 9% || Wrapping, No.2 jute. ide 4.50 4.37 
IN’ GOODS: Sal soda, American... 1001b| — 80 60 bs gg oe oh jute “100 tb > SD ig 
Bro t’ge, standard yd ~ 7% || Saltpetre, crude ...._. 4.75 4.00 Cager ...-...----- 
Wide sheetings, 10-4 .....- * 28 30 Sarsapariila, Hondaras.... Ib 29 36 PEAS: Xcotch,choice... 100 + 6.75 *2.35 
ed shee 8, 8t..... » Bly 8% OR ee RE “ 271 273 || PLA! J 43.50 — 
SR a ie “ 5% 64, bl “ 4g 4 PROVISIONS, Chicago— 
Brown sheetings, 4-yd .... “ 6 6 FERTILIZERS: Beef, live .............. 100 ib + 5.25 4.30 
prt a * 54g 54g nes, ground, steamed — ive SOE, I 7.20 8.45 
Biown drills, st..........-. ~ 8 7% 1%% am., 60%. Lard, prime steamed. “ “«|—_8.824, 11 87% 
Staple ginghaws ........... - 7 7 phosphate ton| 21.50 20.00 Pork, mess................ bb} |—17.25 21 75 
Blue » 9-OB....--200- r 13% 131g iate potash, basis Sheep, live 100 tb|+ 2.40 2.50 
Print cloths .* 3% 3% J 1001b; 1.86% 1.75 Short ribs, sides,loose. “ “|— 8.62% | 11.62% 
Nitrate soda, — “ @) 2.1239 2.12% MINOW, Whe  ccccccccec cscs ib 6 7g 
ua ate 
creamery special. .Ib 27 31 ad > gerne arama “ «6 971g 2.75 RICE: Domestic, prime.... 1b 4's 4% 
dairy. common to went tash, basis 90%. “ “ 2.17% 2.1844 || RUBBER: 
: 18a ao 7 ‘. poi 5.25 isin —— fine............... Iibj- =—-:1.08 2.15 
Spring paten new crop. — De J 
f. c., common to fair ...... 9% 10% Spring, cear “ “ «/ 4265 4.50 ee ot Roel lege «a 1.00 —* 
—— Ss 27 inter, “ “ « «| 8.75 4.25 # island .... bag —_ 
PS TRIN 17g 21 GRAIN: — 2104.3 * — ogee SALT FISH: ak 
oe. new Cr... — orw 
1.20 1.40 Corn, No. 2 mixed........ wl — 72% 165-180 bp | +85- 00 
Malt...... «| 1,37 88 Norway No. 4,425-450. “|+14. 15.50 
Oats, No 2 white......... “|. 44% 41 Herring, round, eee | 0 5.00 
hile dinsok 18 81g Rye, No.2 “i+ 92 83 Cod, ie. > 6.00 
ri) | Reps 
: 8 
7% 7 Straw, long ry6, No.2. * “|+ 6 65 || SILK: Raw (shanghai) best.1p| 4.05 420 
7% 9g HEMP: SPICES: Cloves, Zanzibar. Il, |+ 161g 12% 
Hy 9 || Manila, cur. spot.......... Ib 3 5% Nutmegs, 1058-1108 ....... - 11% 10 
10 Bs rn dg Seon, spot..... 54g 5 51 40 
= 16% 9 HIDES, Chi : Ginger, Cochin — as A 10 
2.00 | 200 ||" Packer, No. Puative......Ib/— 15% | 15% || Pepper, Singapore, biack -- « he ion | aan 
™% | 6% || Noi Texas..........0 000. at et oe ee 
4 41, || Cows, heavy mative...,.... « 15 14 Baw Muscovado ...... 100 1» }+ 442 3.92 
—* 10 cows “ 134g 12 Refined, crushed ...... « alt 6.45 5.95 
es 1.70 2.10 Country, No. leteers.....“/- 12% 12% Standard, granu., net. “ “|+ 5.75 5 25 
i 2 || Nodbumbides>----7<|- 1am | 114 || TEA: Formosa, tair........u/ 28 | 1s 
—— 2 6) Ce” By 12 ORCAS SER 
meas 2B |, 8849 || No. loaltakins.......--..*| 16% 16 «|| Japan. Jow..... oe eee 10 
GRE 1.45 1.45 HOPS, N. Y. State, prime..Ibi+ 40 21 Hyson, low . “ers i+ 19 10 
a OE in Ib 3% 3% || JUTE, spot, old crop — Ibi— 4.10 DE TE THI aid sccdveccvcectcccnss “ 35 27 
——— — * a — B.A.,light. Ib] 24 23 || TOBACCO, L’ville: °10 crop. 
sulphuric, 60° °------160 ip 90 90 Non acid.common ......... 231g 22 Burley red—Com. » Short ...1b 7* 14 
c, crystals ........ Ib 80% 24% Union backs, — eS * 86 33 Medium * 9 16 
ee Sod 96% 28 28 —— * 1,6to 702 .. “ is 4 Bin if is” 
—e , No.1, +. ° ; 

“ denatl88 proof. “ 41 41 Glove .No.1 4 on... “ 12%, ie Sey — — 1lly 16 
a — el oe te Spile, Crimy large, 4 on... 18% 12 || park, rehandiing—Gom..~| 433 , 
Ammonia, carbona tedom..Ib| © 8 mi putts, No Le hy...“ 43 i Medium ....-.. — Sly 9 
eat owe Me ae ages ma 2.39% — oh com ; 

: ba, 8. A..... « 39 39 Hemlock Pa.,base pr.1000ft| 21.00 21.00 TURPENTINE .......... gal 2 10% 
9 \PEBAICALS.. ce ec eweeeeeers . 4.10 4.50 White pine No.1 barn = + 56% 73 
——— — 5 1.70 heaton ol sage | os VEGETABLES: 
wasn ccrcecsssssceccce « 7 ' —E head; 3.00 5.00. 
Rum, Porto Rico ce “ .70 3 Oak 4x 4 No 1 eesceccce oe 54.00 54.00 
perma Hage Ree"<] 2 | fo <<] $308 | 3889 white eet] O42 | 
; se 6 6f 7S —— 76 . 
abate 6 — — 
40 ‘a 
— Shiota, back. No. 38 — * a 
— — 2. Clay mixture, -* : 
—— 4 J 3 —— Pitteb’g.. “ “| 1.70 70 Thibet, all-wool, 10.08... « 123% —39 a 
ecescoeseseses — — u J - Fanc — os . — 
Ether, U. 8. P., —— 15 Barb "Wire galvan. — eet © —— oj] J. 
— —— * 4* — — —* 2.00 2.00 Eo vk an eae a 34 3b a 
one Coxe, Con ville atoven..ton Caakimere oot oz. ae ey 
Pusei oil, refined ......... gal; 2.65 * Furnace, prompt ship’t. “|+ 1.50 1.40 nol, 11 08.84 ia. “ ae 1. F 
Gambier. coed No.1 ...... Ib 8 8g Foundry, —_—~ * 1.35 1,85 —* i. “ 95 : 
— cece * 23 23 Copper lake, N. Y.........Ib 12% 13 Berges, 12 os. low grade...*| 1.00 Ss 3 
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BANKING NEWS | 


NEW NATIONAL BANKS. 
Southern. 


ALABAMA. Childersburg. — First National 
Bank (10066). Capital $25,000. G. M. Riser, 
president; J. A. Hodges, vice-president; A. H. 
Smith, cashier. 

West Virernia, Williamson.—Naticnal Bank 
of Commerce (10067). Capital $100,000. Wells 
Goodykoontz, president; E. F. Randolph, vice- 
president; R. B. Parrish, cashier; C.A. Wright, 
assistant cashier. 

Western. 

CoLORADO, Denver.—Federal National Bank 
(10064). Capital $200,000. W. T. Ravenscroft, 
president ; A. J. Bromfield, vice-president ; J. 
Mignolet, cashier ; C.A. Root, assistant cashier. 

Kansas, Luray.—First National Bank (10065) 
Capital $30,000. W. P. O’Brien, president ; 
G. W. Elliott, vice-president; P. E. Moss, 
cashier ; D. I. Stevenson, assistant cashier. 

OKLAHOMA, Checotah.—Commercial National 
Bank (10063). Capital $50,000. J. V. Holt, 
president ; W. T. Miller, vice-president ; A. O. 
Johnson, cashier ; H.L. Wood, assistant cashier. 





APPLICATIONS RECEIVED. 


Eastern. 

New JeRsgy, Eatontown. — First National 
Bank. Capital $30,000. Correspondent Wm. H. 
Foster, Eatontown, N. J. 

New York, Central Square.—National Bank 
of Central Square. Capital $25,000. Applica- 
tion filed by H. D. Coville, Central Square, N.Y. 

New York, Newark Valley.—First National 
Bank. Capital $25,000. Application filed by 
M. L. Benham, Newark Valley, N. Y. 


Southern. 

Groreia, Elienton.—Bank of Ellenton. Cap- 
ital $25,000. Application filed by M. S. Me- 
Cranie. 

Western. 

ILuinois, Jefferson Park.—Jefferson Park 
National Bank. Capital $50,000. Application 
filed by Fred. H. Esdohr, Jefferson Park, Ll. 

Iowa, New Hartford.—First National Bank. 
Capital $25,000. Application filed by R. A. 
Gage, New Hartford, Iowa. 

New Mexico, Folsom.—First State Bank. 
To convert into the First National Bank of 
Folsom. Capital $25,000 
Pacific. 

Arizona, Phoonix.—Citizens’ National Bank. 
Capital $100,000. Application filed by H. P. 
De Mond, Phoonix, Ariz. 





APPLICATIONS APPROVED. 


Southern. 

ALABAMA, Ashford.—First National Bank. 
Capital $25,000. Application filed by W. P. 
Burkett, Ashford, Ala. 

Sout CaRoLina, Marion.—Marion National 
Bank. Capital $100,000. Application filed by 
8S. W. Norwood. 

Texas, Mission.—First National Bank. Cap- 
ital $25,000. Application filed by J.C. Hardison. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

Arkansas, Louisville.—People’s Bank & 
Loan Co. Capital $50.000. W. D. Stewart, 
president; G. W. Dobson, vice-president; N. D. 
Harrell, cashier. 

Georgia, Bremen.—Farmers’ Bank. Capital 
$25,000. Organizing. 

Georgia, Buchanan.—Farmers & Citizens 
Bank. Capital $25,000. Organizing. 

Groreia, Lilburn.—Bank of Lilburn. Capital 
$25,000. Organizing. 

Groreia, St. Marys. — Bank of Camden 





County. Capital $25,000. Charter applied for. 





Groreia, Toccoa.—Bank of Toccoa. Capital 
$50,000. Organizing. 

West Virarinia, New Matamoras. —People’s 
Savings Bank. Capital $25,000. Dr. W. L. 
West, president; J. W. Pryor, vice-president ; 
R. T. Brown, cashier. 

Western. 

Inuinois, Oak Park.—Suburban Trust & Sav- 
ings Bank. Capital $100,000. Organizing. 

Iowa, Alden.—Farmers’ State Bank. Capital 
$25,000. Charter applied for. 


Micuiean, Scottville—People’s StateBank. 4 


Capital $30,000. Charter applied for. 

NEBRASKA, Omaha.—City Trust & Safe De- 
posit Co. Capital $300,000. Articles of in- 
corporation filed. 





CHANGE IN OFFICERS. 
Southern. 

Texas, Gladewater —Everett Guaranty Bank. 
L. J. Everett is president; H. G. Lawrence, 
cashier. | 

West Vireinia, Bluefield.—Union Bank & 
Trust Co. Bane C. Witten is cashier. 
Western. 

InpDIANA. Indianapolis.—Fletcher American 
National Bank. Ralph K. Smith is cashier. 





MISCELLANEOUS. 


Southern. 

KENTUCKY, Elizabethtown.—Hardin National 
Bank. Style has been changed to First-Hardin 
National Bank. 

Texas, Holliday.—First Guaranty State Bank. 
Absorbed by the Bank of Holliday. 

Texas, Shiro.—First National Bank. Ab- 
sorbed by the Farmers’ State Bank. 

Texas, Tyler.—Jester National Bank. Ab- 
sorbed by the Jester Guaranty State Bank. 


Western. 

CoLoRADO, Montrose.—Home State Bank. 
A. W. Nickell, president, is dead. 

South Dakota, Madison.—Lake County 
Bank. John Madden, president, is dead. 

OxLaHoma, Oklahoma City.—Oklahoma City 
National Bank. Absorbed by the State National 
Bank. 








FOREIGN. 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F, HERRMANN, 23 Place du Chatelain 
BRUSSELS, BELGIUM 


COGNAC—Chemineaud Fréres 
JARNAC-COGNAC, FRANCE 


Correspondence desired with large buyers and re- 
sponsiple parties in other countries with . “aw 
to securing first-class representatives in 
the large cities. Write at once for our 
AGENCY PROPOSITION. 


K. FRICKE & CO. 
General Merchants, Indentors, &c. 


SYDNEY, AUSTRALIA 
Importers of Merchandise of Every Description 
Exporters of Australian and South Sea Products 


Open for European, American and Eastern 
Sole Agencies. 


RHODESIA, Land for Settlers 


All hy pe uiries ag) wane British South Africa Com- 


pan and, Bagg = of settlement 
ote. Should be addressed $0’ § irector of Land 
Settlement, Estates Office, British South Africa 
—— y, Salisbury, from whom full particulars may 
be obtained 

Similar inquiries as to Landin Matabeleland should 
be addressed to the Director of Land Settlement, 
Estates Office. British South ‘Africa Company, Main 
Street, Bulawayo. 


metapished H, UPMANN & CO. *4YA%* 


Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 


COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 























— — — 


—— —⸗e 


FOREIGN. 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited —— in All the Rural 
ctivities 





NEW SOUTH WALES contains 
and is 


r than Wisconsin, ‘Michigan, Tiitnois, 


duce = te the 4 of 000 
laborers from the United States who 
a 


wi 
duty of — placing all immigrants, and 
ened ee are allowed them on the Beate 


THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to 


The Immigration and Tourist Bureau 
Challis House, SYDNEY, New South Wales 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 19193 OcTOBER 


ZUID AMERIKA HANDELS COMPAGNIE 
(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, NETHERLANDS 
——— J 
Correspondence Solicited. 


The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters, to 
suit all wante 

7 Gold Medals and Championshi x 
partioulane write a 2 ae 


BERNH: STOEWER Lid., Stettin, Germ. 
N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATS” 
HAVANA 


Transact a General Foreign — Domestic 
Banking Business 


MARIMON, BOSCH & CO. 


Successors of 


C. BRAUET & CO. 
Bankers, Commission Merchants, 
Exporters 


—— 
0 CUBA 
RAFFLOER ERBSLOH & CO. 
Manufacturers of 
Rope and Binder Twine 
P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 


RUD. SACK 
LEIPZIG-PLAGWITZ, * e GERMANY 
Sole Furnisher of the Genuine RUD. SACK’s 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Calle ey *7 a oo Aves. Argentise Seoakite 
Ga NERAL IMPORT AGENTS 
Textile : of all kinds ; cotton waste 
accessories for — wood pulp; 


pane Tu ticle af cpomillan. 


Atefiers de Construction et de Chandronnene d’Awaas, 
Belgium 


























Gncorporated) 
Liftin and Conve —_ Electrie 
4 we hinery, Cranes, 


oe Piph ~ Sago ete. 
J ing for Gas, inery for Handling etal 


— — 


Société Anonyme Métallurgique de Sambre et Moselle 
MONTIGNIES 8/SAMBRE, BELGIUM 
Capital 23,500,000 franes 














DUN’S REVIEW. 





[August 19, 191%. — 





FINANCIAL. 


FINANCIAL. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B, PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 


ATLANTA, GA. 
Capital 7 . — 
Surplus and Proflte - =- 
OFFICERS: 
Gro. R. Donovan, Cashier. 


F. E. Biocs, Vice-Pres J.8. Kennepy, Asst. Cashier 
8. Fiorp, Vice Pres’ t. J. >. Lerrnen, Asst. Cashier. 


BIRROTORS : 
C. B. Curaixcn. F. BE. Brocx. A. RB. Swann 
Jack J. SrPaLpina. W.F ——— Jas. 8. Fioyp. 
Averett. Tuornrox. E. H. Inu Gro. RB. Donovan. 
Accounts of Banks, — Corporations and 


Individuals Solicited. Correspondence Invited. 











$500,000.00 
546,671.77 


Ones F EK. Cunaier, pease. 





MSTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, M. V. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, Presiden: 
FRANELIN D. LOCKER, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


TH SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 


$1,000,000 
$1,945,000 





Capital, -= 2 — 
Surplus and Prefits 5 
Accounts Solicited. 

8. G. BAYNE, President. 


hy eo ee. L. N. DeVauaney, Asst.Cas. 
J.C. Emory, Asst. —* 
tee. O. M. Jefferds, Asst 


8. G. Nelson 
Cc. O. Thompson 
W.K.Clever 








REAL ESTATE. 
Est. 1794 Inc. 1903. 


RUIKSHANK COMPANY. 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 
ROBERT L. GEhRY WILLIAM H. PORTER 
BR. HORACE GALLATIN WILLIAM L DEBOST 
WILLIAM B, HARDING 





E. A. CRUIKSHANE 





Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
nent Securities on commission. 'Bvestment 
Receive accounts of Banks, Bankers, ats 
Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafte drawn abroad or 





all points in the United States and Canada, and draft: 
(INTERNATIONAL CHEQUES, CERTIF1- 
make cable transfers on all pointe 
Brown, Shipley & Co., London. 
Capital, ad $1,000,000 
J. H. a, Paes 

Ae Dac: eee 


drawn in the United States on foreign countrier, 
inclading South Africa 
CATES OF DEPOSIT. 
Letters Buy and sel) Bills of Exohange an 
of Issue Commercial and Travelers’ Credits 
Credit. avatiabie in all parte of the world. 
OMAHA NATIONAL BANK 
OMAHA, NEB. 
Surplus & Profits, 600,000 
do erage 
W. H. BUCHOLZ, Vice-Presiden 
WARD M M. BuRG URBGESS, Vice President 





THE ROYAL BANK OF CANADA 


Incorporated 
Capital, - - 
Reserve, 2 ° 7,200,000 
Total Assets, - 100,600,000 
Head Office—MONTREAL 
New Yerk Agency—6S William Street 
Londen, Eng., Branch—Princes St. E. C. 


190 Braaches throughout Canada, also in Cuba, 


Perto Rico, Trinidad, Jamaica Barbados 
and Bahama /si/ands, 


General banking businees transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


: OFFICERS 
1ARRY L. BURRAGE, aent 
GARRARD COMLY, Vice-President 

WILLIAM J. MANDELL 
or ED 
WILLIAM LEY, 
Torre Harvey ‘Aout 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,500,000 
16th and Market Streete 


PHILADELPHIA 


The Girard National Bank 


PHILADELPHIA 


pital, . : 
Surplus a and Profits, 


" 5 




















RICHARD Soe de President 
A EN EDERSHE IM, 2d Vice-President 
Fs — Asst. Cashier 
Complete facilit / branches or 
p —— Fy A -- Bot 


‘CMICAGO 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00. 
CERTIFIED PUBLIC ACCOUNTANTS | 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


SAN FRANCISCO 
Monadnock Block Alaska Commercia' Bidg, 


NEW ORLEANS, fHiberma Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. | 








JAMESON, JOSS & HAY | 
ATTORNEYS AND COUNSELLORS AT LAW : 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. | 


INDIANAPOLIS, IND 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. ~ 

A sheet cannot be inserted or removed without — 
the Yale Key, and turning the same key actuates:. : 
the binding mechanism. ( 
Learn more about the ledger. Our copy-— 
righted booklet “‘The Interchangeable Leaf” 
Ledger” fully explains. Copy will be sent free, © 


William Mann Company 
i" Copvine Backs nad Papers, Loewe taal 


$0) PHILADELPHIA w 4 


NEW YORK BRANCH, 105 CHAMBERS STREEF © 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND): 


Sarphatistraat 1 c. 
Cable: 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


American Real Estate Company... 
Founded 1888. Assets, $23,026,889.67 
527 Fitth Avenue NEW YORK © 


Machine (j Addressing: 





** Vandienac.”’ 








The Belknap system of addressing will rel 

you of the irksome task of addressing. . 
machine has a minimum capacity of 2,000" 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate cami 
be prepared on any typewriting machine, = 


Write for a descriptive catalog, whether your — 
Vist numbers one hundred names or one million. 


Rapid Addressing Machine Co.’ 
114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N.Y. 














